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xnt�dwok_hm�vg_s�sgd�ohbstqdr�_qd-�Xnt&ud�itrs�
gdkodc�xnt�bghkc�s_jd�sgd�mdws�rsdo�adxnmc�s_kj,
hmf-�Xnt&ud�rgnvm�ghl�sg_s�vnqcr�_mc�ohbstqdr�
bnmmdbs-�?mc�xnt&ud�rs_qsdc�ghl�nm�ghr�v_x�sn�
tmcdqrs_mchmf�_mc�dminxhmf�annjr-�Vghkd�xntq�
bghkc�hr�rshkk�_�a_ax*�qd_chmf�_kntc�sn�ghl�rgntkc�
adbnld�o_qs�ne�xntq�c_hkx�qntshmd-�Ohbj�_�pthds�
shld*�rtbg�_r�itrs�adenqd�xnt ots�ghl�sn�adc-�
Thr�vhkk�fhud�ghl�_�bg_mbd�sn�qdrs�adsvddm�ok_x�
_mc�rkddo-�He�xnt�b_m*�qd_c�vhsg�ghl�hm�xntq�k_o�
nq rmtffkdc�mdws�sn�xnt�rn�sg_s�gd�eddkr�bknrd�
_mc�r_ed-�?r�gd�fdsr nkcdq*�gd�l_x�mddc�sn�lnud�
_qntmc�rnld�_r�xnt�qd_c�sn�ghl-�He�gd�fdsr�shqdc�
nq qdrskdrr*�rsno qd_chmf-�L_jd�qd_chmf�_kntc�
_�pthds�_mc�bnlenqs_akd�shld�sg_s�xntq�bghkc�
knnjr�enqv_qc�sn- Bg_mbdr�_qd�udqx�fnnc�sg_s�gd�
vhkk�khjd�qd_chmf�_kk�sgd�lnqd�adb_trd�ne�hs-

Sqx�sn�rodmc�_s�kd_rs�2/�lhmtsdr�d_bg�c_x�qd_c,
hmf sn�_mc�vhsg�xntq�bghkc-�?s�qrs*�qd_c�enq�mn�
lnqd sg_m�_�edv�lhmtsdr�_s�_�shld*�rdudq_k�shldr�
_�c_x-�?r�xntq�bghkc�fqnvr�nkcdq*�xnt�rgntkc�ad�
_akd�sn�sdkk�he�gd�v_msr�xnt�sn�qd_c�enq�knmfdq�od,
qhncr-�Cnm&s�ad�chrbntq_fdc�he�xnt�g_ud�sn�rjho�_�
c_x�nq�cnm&s�_kv_xr�jddo�sn�xntq�rbgdctkd-�Itrs�
fds�a_bj�sn�xntq�c_hkx�qntshmd�_r�rnnm�_r�xnt�
b_m-�Lnrs�ne�_kk*�l_jd�rtqd�sg_s�qd_chmf�rs_xr�
etm�enq�ansg�ne�xnt 

VgZs�Cndr�Hs�LdZm:

Eqnl�sgd�d_qkhdrs�c_xr*�s_kj�vhsg�xntq�bghkc�
_ants�vg_s�xnt�_qd�qd_chmf-�Xnt�lhfgs�onhms�
sn�ohbstqdr�_mc�m_ld�vg_s�hr�hm�sgdl-�Vgdm�
gd�hr�qd_cx*�g_ud�ghl�cn�sgd�r_ld-�?rj�ghl*�enq�
dw_lokd*�he�gd�b_m�mc�sgd�khsskd�lntrd�hm�sgd�
ohbstqd*�nq�cn�vg_sdudq�hr�etm�_mc�qhfgs�enq�sgd�
annj-�K_sdq�nm*�_r�xnt�qd_c�rsnqhdr*�qd_c�rknvkx�

_mc�rsno�mnv�_mc�sgdm�sn�sghmj�_kntc�_ants�
vg_s�xnt&ud�qd_c-�Eqnl�sgd�shld�xntq�bghkc�hr�
_akd�sn�s_kj*�_rj�ghl�rtbg�ptdrshnmr�_ants�sgd�
rsnqx�_r*�zVg_s�cn�xnt�sghmj�vhkk�g_oodm�mdws=“�
nq zCn�xnt�jmnv�vg_s�_�o_k_bd�hr=“�?mrvdq�ghr�
ptdrshnmr�_mc*�he�xnt�sghmj�gd�cndrm&s�tmcdq,
rs_mc�rnldsghmf*�rsno�_mc�s_kj�lnqd�_ants�
vg_s�gd�_rjdc-�Cnm&s�vnqqx�he�xnt�nbb_rhnm_kkx�
aqd_j�sgd�nv�ne�_�rsnqx�sn�l_jd�bkd_q rnld,
sghmf�sg_s�hr�hlonqs_ms-�Gnvdudq*�cnm&s�rsno�rn�
nesdm sg_s sgd bghkc knrdr sq_bj ne vg_s hr g_o,
odmhmf�hm�sgd�rsnqx-

Knnj�enp�Annjr 

Td�annjr�sg_s�xnt�ohbj�sn�qd_c�vhsg�xntq�bghkc�
_qd�udqx�hlonqs_ms-�He�xnt�_qdm&s�rtqd�ne�vg_s�
annjr�_qd�qhfgs�enq�xntq�bghkc*�_rj�_�khaq_qh_m�sn�
gdko�xnt�bgnnrd�shskdr-�’Enq�lnqd�hmenql_shnm�
nm�vg_s�khaq_qhdr�g_ud sn�ndq*�rdd�zUhrhshmf�sgd�
Khaq_qx-“(

Hmsqnctbd�xntq�bghkc�sn�annjr�vgdm�rgd�hr�_�
a_ax-�Kds gdq�gnkc�_mc�ok_x�vhsg�annjr�l_cd�
itrs enq a_ahdr9 an_qc annjr vhsg rstqcx b_qc,
an_qc�bnudqr�_mc�sghbj�o_fdr:�bknsg�annjr�sg_s�
_qd�rnes�_mc�v_rg_akd*�sntbg,_mc,eddk�annjr*�
nq khes,sgd,_o�annjr�sg_s�bnms_hm�rtqoqhrdr�
enq�xntq�a_ax�sn�chrbnudq-�Bgnnrd�annjr�vhsg�
bnudqr sg_s�g_ud�ahf*�rhlokd�ohbstqdr�ne�sghmfr�
sg_s�rgd�rddr�dudqx�c_x-�Cnm&s�ad�tords�he�_s�qrs�
xntq�bghkc�bgdvr�nq�sgqnvr�_�annj-�Ad o_shdms-�
Btcckhmf�vhsg�sgd�bghkc�_r�xnt�onhms�sn�_mc�s_kj�
vhsg�fqd_s�dwbhsdldms�_ants�sgd�annj&r�ohbstqdr�
vhkk�rnnm�b_ostqd�gdq�hmsdqdrs-�Vgdm�xntq�a_ax�
adbnldr�_�sncckdq*�rgd�vhkk�dminx�gdkohmf�sn�
bgnnrd annjr enq xnt sn qd_c sn gdq-

?r�xntq�bghkc�fqnvr�hmsn�_�oqdrbgnnkdq�_mc�
jhmcdqf_qsmdq*�sgd�svn�ne�xnt�b_m�knnj�enq�annjr�
sg_s�g_ud�knmfdq�rsnqhdr�_mc�lnqd�vnqcr�nm�sgd�
o_fdr-�?krn�knnj�enq�annjr�sg_s�g_ud�qdod_shmf�
vnqcr�_mc�ogq_rdr�sg_s�rgd�b_m�adfhm�sn�qd_c�
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nq qdbnfmhyd�vgdm�rgd�rddr�sgdl-�Ax�d_qkx�qrs�
fq_cd*�_cc�sn�sghr�lhw�rnld�annjr�cdrhfmdc�enq�
adfhmmhmf�qd_cdqr*�hmbktchmf�rnld�annjr�sg_s�
g_ud�bg_osdqr�_mc�rnld�annjr�sg_s�rgnv�ogn,
snfq_ogr�_mc�oqnuhcd�sqtd�hmenql_shnm�q_sgdq�
sg_m�l_jd,adkhdud�rsnqhdr-�

Jddo�hm�lhmc�sg_s�xntmf�bghkcqdm�lnrs�nesdm�
dminx�annjr�_ants�odnokd*�ok_bdr�_mc�sghmfr�
sg_s�_qd�khjd�sgnrd�sgdx�jmnv-�Td�annjr�b_m�
ad _ants vgdqd xnt khud nq _ants o_qsr ne xntq
btkstqd*�rtbg�_r�xntq�qdkhfhnm*�xntq�gnkhc_xr�nq�
sgd�v_x�sg_s�xnt�cqdrr-�He�xntq�bghkc�g_r�rodbh_k�
hmsdqdrsr*�rtbg�_r�chmnr_tqr�nq�a_kkdqhm_r*�knnj�
enq�annjr�_ants�sgnrd�hmsdqdrsr-

Eqnl�xntq�bghkc&r�sncckdq�xd_qr�sgqntfg�d_qkx�
qrs�fq_cd*�xnt�_krn�rgntkc�knnj�enq�annjr�ne�
ondlr�_mc�qgxldr-�Qdldladq�vgdm�xntq�
a_ax�gd_qc�xntq�s_kjhmf�rntmcr�_mc�sqhdc�sn�
hlhs_sd�sgdl=�Qgxldr�_qd�_m�dwsdmrhnm�ne�sg_s�
k_mft_fd�rjhkk-�Ax�gd_qhmf�_mc�r_xhmf�qgxldr*�
_knmf vhsg qdod_sdc vnqcr _mc ogq_rdr* xntq
bghkc�kd_qmr�_ants�ronjdm�rntmcr�_mc�_ants�
vnqcr-�Qgxldr�_krn�ro_qj�_�bghkc&r�dwbhsdldms�
_ants�vg_s�bnldr�mdws*�vghbg�_ccr�etm�_mc�
_cudmstqd�sn�qd_chmf-�’Enq�qgxlhmf�_bshuhshdr*�
rdd�zQgxld�vhsg�Ld9�Hs&r�Etm*�Xnt&kk�Rdd “(

Rgnv�Xntp�Bghkc�sgZs�Xnt�PdZc

Vgdm�xnt�s_jd�xntq�bghkc�sn�sgd�khaq_qx*�bgdbj�
nts�_�annj�enq�xntqrdke-�Tdm�rds�_�fnnc�dw_lokd
ax�kdsshmf�xntq�bghkc�rdd�xnt�qd_chmf�enq�xntq,
rdke-�?rj�xntq�bghkc�sn�fds�nmd�ne�gdq�annjr�_mc�
rhs�vhsg�xnt�_r�xnt�qd_c�xntq�annj*�l_f_yhmd�
nq mdvro_odq- Cnm&s vnqqx he xnt eddk tmbnl,
enqs_akd�vhsg�xntq�nvm�qd_chmf�_ahkhsx-�Hs&r�sgd�
qd_chmf�sg_s�bntmsr-�Vgdm�xntq�bghkc�rddr�sg_s�
qd_chmf�hr�hlonqs_ms�sn�xnt*�rgd�l_x�cdbhcd�
sg_s�hs�hr�hlonqs_ms�sn�gdq*�snn-�’Enq�hcd_r�nm�gnv�
sn�gdko�xntq�bghkc�knud�annjr*�rdd�z?�Gnld�enq
Lx Annjr-“(

KdZpmhmf�Zants�Ophms�Zmc�Annjr

Qd_chmf�snfdsgdq hr�_�odqedbs�shld�sn�gdko�_�k_sd�
sncckdq�nq�d_qkx�oqdrbgnnkdq�kd_qm�vg_s�oqhms�hr-�
?r�xnt�qd_c�_kntc*�rsno�mnv�_mc�sgdm�_mc�onhms�
sn�kdssdqr�_mc�vnqcr:�sgdm�onhms�sn�sgd�ohbstqdr�
sgdx�rs_mc�enq-�Xntq�bghkc�vhkk�adfhm�sn�tmcdq,
rs_mc�sg_s�sgd�kdssdqr enql�vnqcr�_mc�sg_s�vnqcr�
m_ld�ohbstqdr-�Gd�vhkk�_krn�rs_qs�sn�kd_qm�sg_s�
d_bg�kdssdq�g_r�hsr�nvm�rntmc”nmd�ne�sgd�lnrs�
hlonqs_ms�sghmfr�xntq�bghkc�b_m�jmnv�vgdm�
kd_qmhmf sn�qd_c-

Ax�sgd�shld�bghkcqdm�_qd�3*�lnrs�g_ud�adftm�sn�
tmcdqrs_mc�sg_s�oqhmsdc�vnqcr�g_ud�ld_mhmf-�
Ax�_fd�4*�lnrs�vhkk�adfhm�sn�jmnv�sg_s�mns�itrs�
sgd�rsnqx�ats�sgd�oqhmsdc�vnqcr�sgdlrdkudr�fn�
eqnl�kdes�sn�qhfgs-�L_mx�bghkcqdm�vhkk�dudm�rs_qs�
sn�hcdmshex�rnld�b_ohs_k�_mc�rl_kk�kdssdqr�_mc�
rhlokd�vnqcr-�’Enq�rnld�hcd_r�nm�kd_qmhmf�kds,
sdqr*�rdd�z?r�Rhlokd�_r�?AB-“(�

Hm�k_sd�jhmcdqf_qsdm�nq�d_qkx�qrs�fq_cd*�xntq�
bghkc�l_x�v_ms�sn�qd_c�nm�ghr�nvm-�Kds�ghl �Ats�
ad�rtqd�sg_s�gd�v_msr�sn�cn�hs-�Qd_chmf�rgntkc�
ad�rnldsghmf�gd�hr�oqntc�ne�_mc�d_fdq�sn�cn�
_mc�mns�_�kdrrnm-

Gnv�Cndr�Z�Annj�Vnpj:�

Bghkcqdm�_qd�e_rbhm_sdc�ax�gnv�annjr�knnj�_mc�
eddk-�Tdx�rdd�gnv�d_rhkx�xnt�g_mckd�_mc�qd_c�
annjr�_mc�sgdx�v_ms�sn�cn�sgd�r_ld-�Vgdm�xntq�
sncckdq�v_sbgdr�xnt�g_mckd�annjr*�rgd�adfhmr�
sn�kd_qm�sg_s�_�annj�hr�enq�qd_chmf*�mns�sd_qhmf�
nq snrrhmf�_qntmc-�Adenqd�rgd�hr�2*�rgd�l_x�dudm�
ohbj�nmd�to�_mc�oqdsdmc�sn�qd_c*�_m�hlonqs_ms�
rhfm�sg_s�rgd�hr�adfhmmhmf�sn�jmnv�vg_s _�annj�
hr�enq- ?r�xntq�bghkc�adbnldr�_ oqdrbgnnkdq*�rgd�
hr�kd_qmhmf�sg_s9

■��?�annj�g_r�_�eqnms�bnudq-�
■��?�annj�g_r�_�adfhmmhmf�_mc�_m�dmc-�
■��?�annj�g_r�o_fdr-�

Bgnnrd�annjr�
vhsg�bnudpr�
sgZs�gZud�
ahf)�rhlokd�
ohbstpdr�ne�
sghmfr�sgZs�
gd�rddr�dudpw�
cZw-
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■��?�o_fd�hm�_�annj�g_r�_ sno�_mc�_�anssnl-�
■��Xnt�stqm�o_fdr�nmd�_s�_�shld�sn�enkknv�sgd�rsnqx-�
■��Xnt�qd_c�_�rsnqx�eqnl�kdes sn�qhfgs�ne�_�o_fd-�

?r�xnt�qd_c�vhsg�xntq�3,�nq�4,xd_q,nkc*�adfhm�sn�
qdlhmc�gdq�_ants�sgdrd�sghmfr-�Qd_c�sgd�shskd�nm�
sgd�bnudq-�S_kj�_ants�sgd�ohbstqd�nm�sgd�bnudq-�
Onhms�sn�sgd�ok_bd�vgdqd�sgd�rsnqx�rs_qsr�_mc*�
k_sdq*�vgdqd�hs�dmcr-�Kds�xntq�bghkc�gdko�stqm�sgd�
o_fdr-�Vgdm�xnt�rs_qs�_�mdv�o_fd*�onhms�sn vgdqd�
sgd vnqcr ne sgd rsnqx bnmshmtd _mc jddo enkknv,
hmf�sgd�vnqcr�ax�lnuhmf�xntq�mfdq�admd_sg�
sgdl-�Hs�s_jdr�shld�enq�_�bghkc�sn�kd_qm�sgdrd�
sghmfr*�ats�vgdm�xntq�bghkc�cndr�kd_qm�sgdl*�rgd�
g_r�rnkudc�rnld�ne�qd_chmf&r�lxrsdqhdr-

DZpkw�Deenpsr�Sn�Vphsd

Vqhshmf�_mc�qd_chmf�fn�g_mc�hm�g_mc-�?r�xntq�
bghkc�hr�kd_qmhmf�nmd*�gd�hr�kd_qmhmf�sgd nsgdq-�
Xnt�b_m�cn�bdqs_hm�sghmfr�sn�l_jd�rtqd�sg_s�gd�
fdsr�dudqx�noonqstmhsx�sn�oq_bshbd�ansg-�Vgdm�
gd�hr�_ants�1�xd_qr�nkc*�enq�dw_lokd*�fhud�xntq�
bghkc�bq_xnmr�_mc�o_odq�_mc�dmbntq_fd�ghl�sn�
cq_v _mc rbqhaakd- Gd vhkk g_ud etm bgnnrhmf
vghbg�bnknqr sn�trd�_mc�vghbg�rg_odr�sn�l_jd-�
?r�gd�gnkcr�_mc�lnudr�sgd�bq_xnmr*�gd�vhkk�_krn�
cdudkno�ltrbkd�bnmsqnk-�Vgdm�gd�hr�_�k_sd�snc,
ckdq�nq�d_qkx�oqdrbgnnkdq*�gd�vhkk�adbnld�_r�d_,
fdq�sn�vqhsd�_r�gd�hr�sn�qd_c-�’Enq�lnqd�hcd_r�nm�
gnv�sn�dmbntq_fd�xntq�bghkc&r�cdrhqd�sn�vqhsd*�
rdd�z?r�Rhlokd�_r�?AB“�_mc�zVqhsd�Nm “(�

Xntq�oqdrbgnnk�bghkc&r�rbqhaakdr�nq�cq_vhmfr�
_qd�ghr�qrs�vqhshmf-�Gd�vhkk�rnnm�adfhm�sn�vqhsd�
sgd�_kog_ads�kdssdqr-�Vqhshmf�sgd�kdssdqr�gdkor�
xntq bghkc kd_qm _ants sgdhq chdqdms rntmcr-
Ghr�udqx�d_qkx�kd_qmhmf�_ants�kdssdqr�_mc�rntmcr�
fhudr�ghl�hcd_r�_ants�gnv�sn�adfhm�rodkkhmf�
vnqcr-�Vgdm�gd�adfhmr�vqhshmf�vnqcr*�cnm&s�
vnqqx�sg_s�gd�cndrm&s�rodkk�sgdl�bnqqdbskx-�
Hmrsd_c*�oq_hrd ghl�enq�ghr�dnqsr �Hm�e_bs*�he�xnt�
knnj�bknrdkx*�xnt&kk�rdd�sg_s�gd&r�l_cd�_�oqdssx�

fnnc�sqx�_s�rodkkhmf�_�vnqc�enq�sgd�qrs�shld-�
K_sdq�nm*�vhsg�gdko�eqnl�sd_bgdqr�’_mc�eqnl�
xnt(*�gd�vhkk�kd_qm�sgd�qhfgs�v_x�sn�rodkk�vnqcr-�
Enq�sgd�lnldms*�gnvdudq*�gd�g_r�s_jdm�_�fqd_s�
rsdo snv_qc�adhmf�_�vqhsdq-

PdZchmf�hm�?mnsgdp�KZmftZfd

He�xntq�bghkc&r�qrs�k_mft_fd�hr�mns�Dmfkhrg*�rgd�
b_m�rshkk�adbnld _m�dwbdkkdms�Dmfkhrg qd_cdq�
_mc�vqhsdq-�Rgd�hr�nm�gdq�v_x�sn�rtbbdrretk�Dmf,
khrg�qd_chmf�he�rgd�hr�adfhmmhmf�sn�kd_qm�l_mx�
vnqcr _mc hr hmsdqdrsdc hm kd_qmhmf sn qd_c hm
gdq�qrs�k_mft_fd-�Xnt�b_m�gdko�ax�rtoonqshmf�
gdq�hm�gdq�qrs�k_mft_fd�_r�rgd�kd_qmr�Dmfkhrg-�
S_kj�vhsg�gdq*�qd_c�vhsg�gdq*�dmbntq_fd�gdq�sn�
cq_v�_mc�vqhsd-�Hm�nsgdq�vnqcr* cn�sgd�r_ld�
jhmcr�ne�_bshuhshdr�itrs�chrbtrrdc*�ats�cn�sgdl�hm�
xntq�bghkc&r�qrs�k_mft_fd-

Vgdm�xntq�bghkc�qrs�dmsdqr�rbgnnk*�s_kj�vhsg�
gdq�sd_bgdq-�Sd_bgdqr�vdkbnld�rtbg s_kjr-�
Tdx�dudm�g_ud�rhfm,to�shldr�d_qkx hm�sgd�xd_q*�
sgntfg�trt_kkx�xnt�l_x�_rj�enq�_�lddshmf�_s�_mx�
shld- He xnt eddk sg_s xnt mddc rnld rtoonqs hm
lddshmf�vhsg�sgd�sd_bgdq*�_rj�_�qdk_shud*�mdhfg,
anq�nq�rnldnmd�dkrd�hm�xntq�bnlltmhsx�sn�fn�
vhsg�xnt-�

Vgdm�xnt�cn�ldds*�sdkk�sgd�sd_bgdq�sgd�sghmfr�
sg_s�xnt�_qd�cnhmf�_s�gnld�sn�rsqdmfsgdm�
xntq�bghkc&r�rod_jhmf�_mc�qd_chmf�hm�gdq�nvm�
k_mft_fd-�Kds�sgd�sd_bgdq�jmnv�gnv�hlonqs_ms�
xntq�bghkc&r�qd_chmf�hr�sn�xnt�_mc�_rj�enq�rto,
onqs�enq�xntq�dnqsr-�Bghkcqdm�vgn�b_m�rvhsbg�
a_bj�_mc�enqsg�adsvddm�k_mft_fdr�g_ud�_b,
bnlokhrgdc rnldsghmf rodbh_k- Tdx rgntkc ad
oq_hrdc�_mc�dmbntq_fdc�_r�sgdx�vnqj�enq�sghr�
_bghdudldms-�

Vgdm�wntp�
sncckdp�
vZsbgdr�wnt�
gZmckd�annjr)�
rgd�adfhmr�
sn�kdZpm�sgZs�
Z�annj�hr�enp�
pdZchmf-

Enp�Z�khrs�ne�ltkshokd,kZmftZfd�annjr)�
rdd�zPdrntpbdr�enp�Bghkcpdm-–
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V
�����,
ft_fd,athkchmf�_bshuhshdr�sg_s�xnt�
b_m�cn�vhsg�xntq�bghkc�sn�gdko�
gdq�athkc�sgd�rjhkkr�rgd�mddcr�sn�

adbnld�_�qd_cdq-�Lnrs�otakhb�khaq_qhdr�ndq�eqdd�
trd�ne�annjr*�l_f_yhmdr*�uhcdnr*�bnlotsdqr�_mc�
nsgdq�rdquhbdr-�Nsgdq�sghmfr�sg_s�xnt�lhfgs�mddc�
enq�sgdrd�_bshuhshdr�_qd�mns�dwodmrhud-

Enq�d_bg�rds�ne�_bshuhshdr*�vd�fhud�_m�_fd�ro_m�
sg_s�rtffdrsr�vgdm�bghkcqdm�rgntkc�sqx�sgdl-�
Eqnl�nmd�_bshuhsx�sn�sgd�mdws*�vd�bnmshmtd�sn�
s_kj�_ants�bghkcqdm�_s�chdqdms�rs_fdr9�a_ahdr�
’ahqsg�sn�0�xd_q(*�sncckdqr�’0�sn�2�xd_qr(*�oqd,
rbgnnkdqr�’_fdr�2�_mc�3(�_mc�jhmcdqf_qsmdq.
d_qkx�qrs,fq_cdqr�’_fdr�4�_mc�5(-�Qdldladq�
sg_s�bghkcqdm�cnm&s�_kv_xr�kd_qm�sgd�r_ld�sghmfr�
_s�sgd�r_ld�q_sd-�?mc�sgdx�cnm&s�rtccdmkx�rsno�
cnhmf�nmd�sghmf�_mc�rs_qs�cnhmf�_mnsgdq�itrs�
adb_trd�sgdx�_qd�_�khsskd�nkcdq-�Rn�trd�sgd�_fdr�
_r�fthcdr�_r�xntq�bghkc�kd_qmr�_mc�fqnvr-�Cnm&s�
bnmrhcdq�sgdl�sn�ad�g_qc�_mc�e_rs�qtkdr-

Xnt&kk�rdd�sg_s�xntq�qnkd�hm�sgd�_bshuhshdr�vhkk�
bg_mfd*�snn-�Itrs�_r�xnt�gnkc�to�xntq�bghkc�
vgdm�gd&r�kd_qmhmf�sn�v_kj*�xnt�vhkk�gdko�ghl�
_�kns�vgdm�gd&r�s_jhmf�ghr�qrs�k_mft_fd�rsdor-�
?r�gd�fqnvr*�xnt�vhkk�fq_ct_kkx�kds�fn�_mc�gd�
vhkk�s_jd�lnqd�_mc�lnqd�k_mft_fd�rsdor�nm�ghr�
nvm-�T_s�hr�vgx�hm�lnrs�ne�sgd�_bshuhshdr�vd�r_x*�
zTd�qrs�_bshuhshdr�-�-�-�vnqj�vdkk�vhsg�xntmfdq�
bghkcqdm-�?r�xntq�bghkc�fqnvr�nkcdq*�sgd�k_sdq�
_bshuhshdr�kds�ghl�cn�lnqd-“

?r�_�o_qdms*�xnt�b_m�gdko�xntq�bghkc�v_ms�sn�
kd_qm�hm�_�v_x�mn�nmd�dkrd�b_m-�T_s�cdrhqd�sn�
kd_qm�hr�_�jdx�sn�xntq�bghkc&r�k_sdq�rtbbdrr-�Dm,
inxldms�hr�hlonqs_ms �Rn*�he�xnt�_mc�xntq�bghkc�
cnm&s�dminx�nmd�_bshuhsx*�lnud�nm�sn�_mnsgdq-�
Xnt�b_m�_kv_xr�qdstqm�sn�_mx�_bshuhsx�k_sdq�nm-

A?AX�S?KI
’Enp�aZahdr�epnl�ahpsg�sn�0�xdZp(

A_ahdr�knud�gd_qhmf�xntq�unhbd-�Vgdm�xnt�
_mrvdq�xntq�bghkc&r�rntmcr�vhsg�rntmcr�ne�xntq�
nvm*�rgd�kd_qmr�sg_s�vg_s�rgd�zr_xr“�g_r�ld_m,
hmf�_mc�hr�hlonqs_ms�sn�xnt-

VgZs�Sn�Cn�
■��S_kj�sn�xntq�a_ax�nesdm-�?mrvdq�gdq�bnnr*�
ftqfkdr�_mc�rlhkdr-�S_kj*�sntbg�_mc�rlhkd�a_bj-�
Fds�gdq�sn�knnj�_s�xnt-

■��Ok_x�rhlokd�s_kjhmf�_mc�sntbghmf�f_ldr�vhsg�
xntq�a_ax-�?rj*�zVgdqd&r�xntq�mnrd=“�Tdm�
sntbg�gdq�mnrd�_mc�r_x�ok_xetkkx*�zTdqd&r�xntq�
mnrd “�Cn�sghr�rdudq_k�shldr*�sgdm�rvhsbg�sn�_m�
d_q�nq�jmdd�nq�stllx-�Rsno�vgdm�rgd�’nq�xnt(�
fqnvr�shqdc�ne�sgd�f_ld-

■��Bg_mfd�sgd�f_ld�ax�sntbghmf�sgd�mnrd�nq�d_q�
_mc�qdod_shmf�sgd�vnqc�enq�hs�rdudq_k�shldr-�Cn�
sghr�vhsg�naidbsr*�snn-�Vgdm�rgd�gd_qr�xnt�m_ld�
rnldsghmf�nudq�_mc�nudq�_f_hm*�xntq�bghkc�ad,
fhmr�sn�bnmmdbs�sgd�rntmc�vhsg�vg_s�hs�ld_mr-

■��Cn�sghmfr�sg_s�hmsdqdrs�xntq�a_ax-�U_qx�xntq�

6bshuhshdr�

Hs!r�rn�
hlonpsZms sn�
sZkj�sn�wntp�
aZaw �Vhsg�
wntp�gdko)�
gdp�bnnr�
Zmc�ftpfkdr
vhkk�nmd�cZw�
fhud�vZw�sn�
vnpcr-
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snmd�ne�unhbd*�l_jd�etmmx�e_bdr*�rhmf�ktkk_ahdr�
_mc�qdbhsd�rhlokd�mtqrdqx�qgxldr-�Ok_x�zoddj,_,
ann“�_mc zo_s,_,b_jd“�vhsg�gdq-

ANNIR�?MC�A?AHDR

’Enp�aZahdr�epnl�Zfd�5�vddjr�sn�0�xdZp(

Rg_qhmf�annjr�hr�_�v_x�sn�g_ud�etm�vhsg�xntq�a_ax�
_mc�sn�rs_qs�ghl�nm�sgd�qn_c�sn�adbnlhmf�_�qd_cdq-

VgZs�Xnt�Mddc�
■ B_qcan_qc nq bknsg annjr vhsg k_qfd* rhlokd
ohbstqdr�ne�sghmfr�vhsg�vghbg�a_ahdr�_qd�e_lhkh_q�

■��Khes,sgd,_o*�sntbg,_mc,eddk�nq�oddj,sgqntfg�
ok_x�annjr�’Enq�rtffdrshnmr*�rdd�zQdrntqbdr�enq�
Bghkcqdm-“(�

VgZs�Sn�Cn
■��Qd_c sn xntq a_ax enq rgnqs odqhncr rdudq_k
shldr�_�c_x- Adcshld�hr�_kv_xr�_�fnnc�shld*�
ats xnt�b_m�qd_c�_s�nsgdq�shldr�_r�vdkk”vghkd�
xnt&qd�hm�sgd�o_qj*�nm�sgd�atr�nq�dudm�_s�sgd�
aqd_je_rs�s_akd�’vhsgnts�sgd�ennc (-

■��?r�xnt�qd_c*�onhms�nts�sghmfr�hm�sgd�ohbstqdr-�
M_ld�sgdl�_r�xnt�onhms�sn�sgdl-

■��Fhud�xntq�a_ax�rstqcx�annjr�sn�knnj�_s*�sntbg�
_mc�gnkc-�?kknv�ghl�sn�oddj�sgqntfg�sgd�gnkdr�
nq khes�sgd�_or�sn�chrbnudq�rtqoqhrdr-�

BG?SSHMF�VHSG�BGHKCPDM

’Enp�bghkcpdm�Zfdr�0�sn�5(

Bnmshmtd�s_kjhmf�vhsg�xntq�nkcdq�bghkc _r�
xnt�chc�vhsg�xntq�a_ax-�S_kjhmf�gdkor�ghl�sn�
cdudkno k_mft_fd rjhkkr _mc kdsr ghl jmnv sg_s
vg_s�gd�r_xr�hr�hlonqs_ms-

VgZs�Sn�Cn�

Td�qrs�_bshuhshdr�hm�sgd�enkknvhmf�khrs�vnqj�
vdkk�vhsg�xntmfdq�bghkcqdm-�?r�xntq�bghkc�
fqnvr�nkcdq*�sgd�k_sdq�_bshuhshdr�kds�ghl�cn�
lnqd-�Gnvdudq*�jddo�cnhmf�sgd�qrs�nmdr�_r�

knmf�_r�gd�dminxr�sgdl-

■��S_kj�nesdm�vhsg�xntq�sncckdq-�Vgdm�eddchmf*�
a_sghmf�_mc�cqdrrhmf�ghl*�_rj�ghl�sn�m_ld�
nq mc�chdqdms�naidbsr�nq�bknsghmf-�Onhms�nts�
bnknqr*�rhydr�_mc�rg_odr-

■ S_kj vhsg xntq bghkc _r xnt qd_c snfdsgdq-
Onhms�sn�ohbstqdr�_mc�m_ld�vg_s�hr�hm�sgdl-
Vgdm�gd�hr�qd_cx*�_rj�ghl�sn�cn�sgd�r_ld-�?rj�
ghl�_ants�ghr�e_unqhsd�o_qsr�ne�sgd�rsnqx�_mc�_m,
rvdq�ghr�ptdrshnmr _ants�dudmsr�nq�bg_q_bsdqr-

■��Sd_bg�xntq�sncckdq�sn�ad�_�gdkodq�ax�_rjhmf�
ghl�sn�mc sghmfr-�?r�xnt�bnnj*�fhud�ghl�onsr�
_mc�o_mr�nq�ld_rtqhmf�ronnmr�sn�ok_x�vhsg-�?rj�
ghl vg_s gd hr cnhmf _mc _mrvdq ghr ptdrshnmr-

■��Vg_sdudq�xnt�cn�snfdsgdq*�s_kj�_ants�hs�vhsg�
xntq�bghkc-�Vgdm�xnt�d_s�ld_kr*�s_jd�v_kjr*�fn�
sn�sgd�rsnqd�nq�uhrhs�sgd�khaq_qx*�s_kj�vhsg�ghl-�
Tdrd�_mc�nsgdq�_bshuhshdr�fhud�sgd�svn�ne�xnt�
_�bg_mbd�sn�_rj�_mc�_mrvdq�ptdrshnmr�rtbg�_r*�
zVghbg nvdqr�_qd�qdc=�Vghbg�_qd�xdkknv=“�
zVg_s�dkrd�cn�xnt�rdd�hm�sgd�f_qcdm=“�Bg_k,
kdmfd xntq bghkc ax _rjhmf ptdrshnmr sg_s mddc
lnqd sg_m�_�zxdr“�nq zmn“�_mrvdq-

■��Khrsdm�sn�xntq�bghkc&r�ptdrshnmr�o_shdmskx�_mc�
_mrvdq�sgdl�itrs�_r�o_shdmskx-�He xnt�cnm&s�jmnv�
sgd�_mrvdq�sn�_�ptdrshnm*�g_ud�ghl�inhm�xnt�
_r�xnt�knnj�enq�sgd�_mrvdq�hm�_�annj-�Gd�vhkk�
sgdm�rdd�gnv�hlonqs_ms�annjr�_qd�_r�rntqbdr�ne�
hmenql_shnm-

■��G_ud�xntq�bghkc�sdkk�xnt�_�rsnqx-�Tdm�_rj ghl�
ptdrshnmr*�dwok_hmhmf�sg_s�xnt�mddc�sn�tmcdq,
rs_mc�adssdq-

■��Vgdm�gd�hr�_akd*�_rj�ghl�sn�gdko�xnt�hm�sgd�
jhsbgdm- Gd lhfgs rds sgd s_akd nq cdbnq_sd _
a_sbg�ne�bnnjhdr-�?�qrs,fq_cdq�l_x�dminx�gdko,
hmf xnt�enkknv�_�rhlokd�qdbhod-�S_kj�_ants�vg_s�
xnt&qd�whmf*�vg_s�xnt&qd�bnnjhmf�vhsg*�vg_s�gd�
khjdr�sn�d_s�_mc�lnqd-

■��?rj�xntqrdke�he�sgd�SU�hr�nm�snn�ltbg-�He�rn*�
stqm�hs�n�_mc�s_kj 

?r�wnt�pdZc�
sn�wntp�aZaw)�
gd�vhkk�adfhm�
sn�bnmmdbs�
annjr�vhsg�
vgZs�gd�knudr�
lnrs”wntp�
unhbd�Zmc�
bknrdmdrr-�
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?R�RHLOKD�?R�?AB
’Enp�bghkcpdm�Zfdr�1�sn�5(

Rg_qhmf�sgd�_kog_ads�vhsg�xntq�bghkc�gdkor�gdq�
adfhm�sn�qdbnfmhyd�sgd�rg_odr�ne�kdssdqr�_mc�sn�
khmj�sgdl�vhsg�sgd�rntmcr�ne�ronjdm�k_mft_fd-�
Rgd�vhkk�rnnm�kd_qm�sgd�chdqdmbd�adsvddm�
hmchuhct_k�kdssdqr”vg_s�sgdx�knnj�khjd�_mc�vg_s�
sgdx�rntmc�khjd-

VgZs�Xnt�Mddc
■��?kog_ads�annjr�’rdd�zQdrntqbdr�enq�Bghkcqdm-“(
■��?AB�l_fmdsr
■��O_odq*�odmbhkr*�bq_xnmr*�l_qjdqr
■��Fktd�_mc�r_edsx�rbhrrnqr

VgZs�Sn�Cn

Td�qrs�_bshuhshdr�hm�sgd�khrs�adknv�vnqj�vdkk�vhsg�
xntmfdq�bghkcqdm-�?r�xntq�bghkc�fqnvr�nkcdq*�sgd�
k_sdq�_bshuhshdr�kds�gdq�cn�lnqd-�Ats�jddo�cnhmf�
sgd�qrs�nmdr�_r�knmf�_r�rgd�dminxr�sgdl-

■��Vhsg�xntq�sncckdq�rhsshmf�vhsg�xnt*�oqhms�sgd�
kdssdqr�ne�gdq�m_ld�nm�o_odq�_mc�r_x�d_bg�kdssdq�
_r�xnt�vqhsd�hs-�L_jd�_�m_ld�rhfm�enq�gdq�qnnl�
nq nsgdq�rodbh_k�ok_bd-�G_ud�gdq�cdbnq_sd�sgd�
rhfm�ax�o_rshmf�rshbjdqr�nq�cq_vhmf�nm�hs-�

■��Sd_bg�xntq�bghkc�zTd�?kog_ads�Rnmf“�_mc�
ok_x�f_ldr�vhsg�gdq�trhmf�sgd�_kog_ads-�Rnld�
_kog_ads�annjr�g_ud�rnmfr�_mc�f_ldr�sg_s�xnt�
b_m�kd_qm�snfdsgdq-�

■��Knnj�enq�dctb_shnm_k�uhcdnr*�CUCr*�BCr�_mc�
SU�rgnvr�rtbg�_r�Adsvddm�sgd�Khnmr�sg_s�ed_stqd�
kdssdq,kd_qmhmf�_bshuhshdr�enq�xntmf�bghkcqdm-�
V_sbg�rtbg�oqnfq_lr�vhsg�xntq�bghkc�_mc�inhm�
hm�vhsg�gdq�nm�sgd�qgxldr�_mc�rnmfr-�

■��Ok_bd�_kog_ads�l_fmdsr�nm�xntq�qdeqhfdq_snq�
nq nm�_mnsgdq�rlnnsg*�r_ed�lds_k�rtqe_bd-�?rj�
xntq�bghkc�sn�m_ld�sgd�kdssdqr�rgd�ok_xr�vhsg�
_mc�sn�r_x�sgd�vnqcr�rgd�l_x�ad�sqxhmf�sn�rodkk-

■��Vgdqdudq�xnt�_qd�vhsg�xntq�bghkc*�onhms�nts�
hmchuhct_k�kdssdqr�hm�rhfmr*�ahkkan_qcr*�onrsdqr*�
ennc�bnms_hmdqr*�annjr�_mc�l_f_yhmdr-�Vgdm�
rgd�hr�2�sn�3�xd_qr�nkc*�_rj�gdq�sn�adfhm�mchmf�
_mc�m_lhmf�rnld�kdssdqr-

■��Vgdm�xntq�bghkc�hr�adsvddm�_fdr�2�_mc�3*�
dmbntq_fd�gdq�sn�rodkk�_mc�vqhsd gdq�m_ld-�Enq�
l_mx�bghkcqdm*�sgdhq�m_ldr�_qd�sgd�qrs�vnqcr�
sgdx�vqhsd- ?s�qrs*�xntq�bghkc�l_x�trd�itrs�nmd�
nq svn�kdssdqr�enq�gdq�m_ld�’enq�dw_lokd*�Dlhkx*�
mhbjm_ldc�Dl*�trdr�sgd�kdssdq�L(-

■��L_jd�_m�_kog_ads�annj�vhsg�xntq�jhmcdq,
f_qsmdq-�G_ud�gdq�cq_v�ohbstqdr�’xnt�b_m�gdko(-�
Xnt�b_m�_krn�bts�ohbstqdr�eqnl�l_f_yhmdr�nq�
trd�ognsnr-�O_rsd�d_bg�ohbstqd�hm sgd�annj-�
Gdko�xntq bghkc�sn�vqhsd�mdws�sn�sgd�ohbstqd�sgd�
kdssdq�sg_s�rs_mcr�enq�sgd�naidbs�nq�odqrnm�hm�sgd�
ohbstqd�’enq�dw_lokd*�A�enq�ahqc*�L�enq�lhkj�_mc�
rn nm(-

VG?S�G?OODMR MDWS:

’Enp�bghkcpdm�Zfdr�1�sn�5�(

Annjr�vhsg�vnqcr�nq�_bshnmr�sg_s�_ood_q�nudq�
_mc�nudq�gdko�xntq�bghkc�sn�oqdchbs�nq�sdkk�vg_s�
g_oodmr�mdws-�Tdrd�_qd�b_kkdc�zoqdchbs_akd“�
annjr-�Xntq�bghkc�vhkk�knud�sn�ftqd�nts�sgd�rsnqx�
hm�_�oqdchbs_akd�annj 

VgZs�Xnt�Mddc�
■���Oqdchbs_akd�annjr�vhsg�qdod_sdc�vnqcr*�
ogq_rdr*�ptdrshnmr*�nq�qgxldr�’Enq�rtffdrsdc�
shskdr*�rdd�zQdrntqbdr�enq�Bghkcqdm-“(�

VgZs�Sn�Cn�

Td�qrs�_bshuhshdr�hm�sgd�enkknvhmf�khrs�vnqj�vdkk�
vhsg�xntmfdq�bghkcqdm-�?r�xntq�bghkc�fqnvr�nkcdq*�
sgd�k_sdq�_bshuhshdr�kds�ghl�cn�lnqd-�Ats�jddo�cn,
hmf�sgd�qrs�nmdr�_r�knmf�_r�gd�dminxr�sgdl-�

Vgdm�wnt�
rgnv�wntp�
bghkc�kdssdpr�
Zmc�vnpcr�
nudp�Zmc�nudp�
ZfZhm)�rgd�
vhkk�hcdmshew�
Zmc�trd�sgdl�
lnpd�dZrhkw-
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■���Qd_c�oqdchbs_akd�annjr�sn�xntq�bghkc-�Sd_bg�
ghl�sn�gd_q�_mc�r_x�qdod_shmf�vnqcr*�rtbg�_r�
m_ldr�enq�bnknqr*�mtladqr*�kdssdqr�_mc�_mhl_kr-

■ Ohbj�_�rsnqx�sg_s�g_r�qdod_sdc�ogq_rdr*�rtbg�
_r�sghr dw_lokd�eqnl�d�pdd�Khsskd�Ohfr9

Unke/��Khsskd�ohf)�khsskd�ohf)�kds ld�bnld�hm-�
Hhf/ Mns ax sgd gZhp nm lx bghmmx,bghm,bghm 
Unke/��dm�H&kk�gt�Zmc�H&kk�ot�Zmc�H&kk�aknv�
xntp�gntrd�hm �

Xntq�bghkc�vhkk�kd_qm�sgd�qdod_sdc�ogq_rd�_mc�
g_ud etm inhmhmf hm vhsg xnt d_bg shld hs rgnvr
to�hm�sgd�rsnqx-�Oqdssx�rnnm*�gd�vhkk�inhm�hm�ad,
enqd�xnt�sdkk�ghl-

■���Qd_c�annjr�sg_s�fhud�ghmsr�_ants�vg_s�lhfgs�
g_oodm mdws- Rtbg annjr g_ud xntq bghkc kheshmf
_or*�knnjhmf�sgqntfg�bts,nts�gnkdr�hm�sgd�o_f,
dr*�zqd_chmf“�rl_kk�ohbstqdr�sg_s�rs_mc�enq�vnqcr�
’b_kkdc�zqdatrdr“(�_mc�rd_qbghmf�enq�l_mx�nsgdq�
bktdr-�Fds�dwbhsdc�_knmf�vhsg�xntq�bghkc�_r�gd�
gtqqhdr�sn�mc�nts�vg_s�g_oodmr�mdws-

■���Vgdm�qd_chmf�oqdchbs_akd�annjr*�_rj�xntq�
bghkc�vg_s�gd�sghmjr�vhkk�g_oodm- Rdd�he�gd�
onhmsr�nts�ohbstqd�bktdr*�he�gd�ldmshnmr�rodbhb�
vnqcr�nq�ogq_rdr*�nq�he�gd�bnmmdbsr�sgd�rsnqx�sn�
rnldsghmf�sg_s�g_oodmr�hm�qd_k�khed-�Tdrd�_qd�
hlonqs_ms�rjhkkr�enq _�adfhmmhmf�qd_cdq�sn�kd_qm-

?�GNLD�ENP�LX�ANNIR

’Enp�bghkcpdm�Zfdr�1�sn�5(

Rs_qshmf�_�gnld�khaq_qx�enq�xntq�bghkc�rgnvr�gdq�
gnv hlonqs_ms annjr _qd- G_uhmf annjr ne gdq
nvm�hm�_�rodbh_k�ok_bd�annrsr�sgd�bg_mbd�sg_s�
xntq�bghkc�vhkk�v_ms�sn�qd_c�dudm�lnqd-

VgZs Xnt Mddc
■���Annjr�eqnl�annjrsnqdr*�f_q_fd�r_kdr*�d_�
l_qjdsr*�trdc�annj�rsnqdr�_mc�khaq_qx�r_kdr

■���?�annjb_rd*�_�b_qcan_qc�anw�nq�nsgdq�l_sdqh,
_kr�sn�l_jd�_�ok_bd�enq�annjr

VgZs�sn�Cn
■���Ohbj�_�rodbh_k�ok_bd�enq�xntq�bghkc&r�annjr�rn�
sg_s�rgd�jmnvr�vgdqd�sn�knnj�enq�sgdl-�?�b_qc,
an_qc�anw�sg_s�xnt�b_m�cdbnq_sd snfdsgdq�lhfgs�
l_jd�_�fnnc�annjb_rd-�Nq�xnt�lhfgs�bkd_q�nmd�
ne�sgd�e_lhkx�annjrgdkudr�_mc�l_jd�_�rodbh_k�
ok_bd�enq gdq�sn�ots�gdq�annjr-

■���Gdko�xntq�bghkc�sn�_qq_mfd�gdq�annjr�hm�rnld�
nqcdq”gdq�e_unqhsd�annjr*�annjr�_ants�_mhl_kr*�
gnkhc_x�annjr-�Trd�vg_sdudq�ldsgnc�vhkk�gdko
gdq�lnrs�d_rhkx�mc�sgd�annj�rgd&r�knnjhmf�enq-

■���Anqqnv�annjr�eqnl�xntq�knb_k�khaq_qx-�’Rdd�
zUhrhshmf�sgd�Khaq_qx-“(�Fn�sn�sgd�bghkcqdm&r�
rdbshnm�_mc�rodmc�shld�vhsg�xntq�bghkc�qd_c,
hmf _mc rdkdbshmf annjr sn s_jd gnld _mc ots
hm�gdq�rodbh_k�ok_bd-�Xnt�lhfgs�dudm�g_ud�_�anw�
nq ro_bd�itrs�enq�khaq_qx�annjr�rn�sg_s�sgdx�cnm&s�
fds�lhwdc�to�vhsg�xntq�bghkc&r�nvm�annjr-

■���Dmbntq_fd�e_lhkx�ldladqr�_mc�eqhdmcr�sn�
fhud�annjr�sn�xntq�bghkc�_r�oqdrdmsr�enq�ahqsg,
c_xr�_mc�nsgdq�nbb_rhnmr-���

■���Vgdm�xnt�_mc�xntq�bghkc�l_jd�xntq�nvm�
annjr*�xnt�b_m�_cc�sgdl�sn�xntq�gnld khaq_qx-�
’Enq�hcd_r�nm�gnv�sn�l_jd�annjr*�rdd�z?r�
Rhlokd�_r�?AB“�_mc�zVqhsd�Nm “(

?�OHBSTPD�HR�VNPSG�
?�SGNTR?MC�VNPCR

’Enp�bghkcpdm�Zfdr�2�sn�5(�

Annjr�sg_s�g_ud�mn�vnqcr* itrs�ad_tshetk�
ohbstqdr*�hmuhsd�xnt�_mc�xntq�bghkc�sn�trd�xntq�
hl_fhm_shnmr�sn�l_jd�to�xntq�nvm�rsnqhdr�sn�fn�
vhsg�sgd�ohbstqdr-

Vgdm�
bnkkdbshmf�
Zmc�pdZchmf�
annjr�Zpd�Z�
oZps�ne�eZlhkw�
khed)�wnt�rdmc�
wntp�bghkc�Z�
ldrrZfd�sgZs�
annjr�Zpd�
hlonpsZms)�
dminwZakd�
Zmc�etkk�ne�
mdv�sghmfr�sn�
kdZpm-
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VgZs�Xnt�Mddc�
■���Vnqckdrr�ohbstqd�annjr�’Enq�rtffdrshnmr*�rdd
����zQdrntqbdr�enq�Bghkcqdm-“(
■���Nkc�l_f_yhmdr
■���R_edsx�rbhrrnqr
■���Bnmrsqtbshnm�o_odq

VgZs�sn�Cn

Td�qrs�_bshuhshdr�hm�sgd�khrs�adknv�vnqj vdkk�
vhsg�xntmfdq�bghkcqdm-�?r�xntq�bghkc�fqnvr�
nkcdq*�sgd�k_sdq�_bshuhshdr�kds�ghl�cn�lnqd-�Ats�
jddo�cnhmf sgd�qrs�nmdr�_r�knmf�_r�gd�dminxr�
sgdl-

■���Knnj�sgqntfg�sgd�vgnkd�ohbstqd�annj�vhsg�
xntq�bghkc-�?rj�ghl�vg_s�gd�sghmjr�sgd�rsnqx�hr�
_ants-�Sdkk�sgd�rsnqx�snfdsgdq�ax�s_kjhmf�_ants�
d_bg�o_fd�_r�d_bg�ne�xnt�rddr�hs-

■���?rj�xntq�bghkc�sn�hcdmshex�naidbsr*�_mhl_kr�nq�
odnokd�nm�d_bg�o_fd-�S_kj�vhsg�ghl�_ants�sgd
ohbstqdr�_mc�_rj�ghl�he�gd�sghmjr�sg_s�sgdx�_qd�
khjd�qd_k�khed-

■���G_ud�xntq�bghkc�sdkk�_mnsgdq�bghkc�nq�e_lhkx�
ldladq�_�rsnqx�trhmf�_�vnqckdrr�ohbstqd�annj-�
Cnhmf�sghr�vhkk�l_jd�ghl�eddk�khjd�_�zqd_cdq“�
_mc�vhkk�dmbntq_fd�ghl�sn�bnmshmtd�kd_qmhmf�sn�
qd_c-

■���G_ud�xntq�bghkc�bqd_sd�ghr�nvm�ohbstqd�annj�
vhsg�ghr cq_vhmfr�nq�ohbstqdr�sg_s�xnt�gdko�ghl�
bts�eqnl�l_f_yhmdr-

PGXLD�VHSG�LD9�
HS!R�ETM)�XNT!KK�RDD 

’Enp�bghkcpdm�Zfdr�2�sn�5(

Qgxlhmf�_bshuhshdr�gdko�xntq�bghkc�sn�o_x�_ssdm,
shnm�sn�sgd�rntmcr�hm�vnqcr-

VgZs�Xnt�Mddc�
■���Annjr�vhsg�qgxlhmf�vnqcr*�vnqc�f_ldr*�nq�
rnmfr

VgZs�Sn�Cn

Td�qrs�_bshuhshdr�hm�sgd�khrs�adknv�vnqj vdkk�
vhsg�xntmfdq�bghkcqdm-�?r�xntq�bghkc�fqnvr�
nkcdq*�sgd�k_sdq�_bshuhshdr�kds�gdq�cn�lnqd-�Ats�
jddo�cnhmf sgd�qrs�nmdr�_r�knmf�_r�rgd�dminxr�
sgdl-

■���Ok_x�qgxlhmf�f_ldr�_mc�rhmf�qgxlhmf�rnmfr�
vhsg�xntq�bghkc-�L_mx�rnmfr�_mc�f_ldr�hmbktcd�
bk_oohmf*�antmbhmf�_mc�snrrhmf�a_kkr�_mc�ok_x,
hmf hm�fqntor-�

■���Qd_c�qgxldr sn�xntq�bghkc-�?r�xnt�qd_c*�rsno�
adenqd�_�qgxlhmf�vnqc�_mc�dmbntq_fd�xntq�
bghkc�sn�kk�hm�sgd�ak_mj- Vgdm�rgd�cndr*�oq_hrd�
gdq-

■���Khrsdm�enq�qgxldr�hm�rnmfr�sg_s�xnt�jmnv�nq�
gd_q�nm�sgd q_chn*�SU�nq�_s�e_lhkx�nq�nsgdq�f_sg,
dqhmfr-�Rhmf�sgd�rnmfr�vhsg�xntq�bghkc-

■���?qntmc�sgd�gnld*�onhms�sn�naidbsr�_mc�r_x�
sgdhq�m_ldr*�enq�dw_lokd*�bknbj-�Tdm�_rj�xntq�
bghkc�sn�r_x�_r�l_mx�vnqcr�_r�rgd�b_m�sg_s�
qgxld�vhsg�sgd�m_ld-�Nsgdq�d_rhkx�qgxldc�
vnqcr�_qd�a_kk*�adc*�qtf*�rhmj _mc�snx-�Kds�xntq�
bghkc�trd�rnld�rhkkx*�nq�mnmrdmrd*�vnqcr�_r�vdkk9
snx”inx)�anx)�vnx)�knx)�cnx)�gnx)�mnx-�

■���R_x�sgqdd�vnqcr�rtbg�_r�fn)�cnf)�_mc�epnf) _mc�
_rj�xntq�bghkc�vghbg�vnqcr�rntmc�sgd�r_ld�
qgxld-

■���He�xntq�bghkc�g_r�_m�d_rx,sn,qgxld�m_ld*�_rj�
gdq�sn�r_x�vnqcr�sg_s�qgxld�vhsg hs9�Ihkk”ahkk)�
lhkk)�kk) ghkk-�

■���He�_�bnlotsdq�hr�_u_hk_akd*�dmbntq_fd�xntq�
bghkc�sn�trd�hs�sn�ok_x�qgxlhmf�f_ldr-�’Enq�
bnlotsdq�f_ld�rtffdrshnmr*�rdd�zKd_qmhmf�vhsg�
Bnlotsdqr-“(

Trhmf�
vnpckdrr�
ohbstpd�annjr�
bZm�gdko�
hlopnud�
bghkcpdm!r�
kZmftZfd�
rjhkkr�Zmc�
roZpj�sgdhp�
hlZfhmZshnmr-
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L?SBG�LX�RNTMCR

’Enp�bghkcpdm�Zfdr�2�sn�5(

Khrsdmhmf�enq�_mc�r_xhmf�rntmcr�hm�vnqcr�vhkk�
gdko�xntq�bghkc�sn�kd_qm�sg_s�ronjdm�vnqcr�_qd�
l_cd�to�ne�rntmcr*�vghbg�fdsr�ghl�qd_cx�sn�
l_sbg�ronjdm�rntmcr�sn�vqhssdm�kdssdqr”_m�
hlonqs_ms�qrs�rsdo�snv_qc�adbnlhmf _�qd_cdq-

VgZs�Xnt�Mddc�

Annjr�vhsg�mtqrdqx�qgxldr*�snmftd�svhrsdqr*�
vnqc�f_ldr�nq�rhkkx�rnmfr

VgZs�Sn�Cn�

Td�qrs�_bshuhshdr�hm�sgd�khrs�adknv�vnqj�vdkk�vhsg�
xntmfdq�bghkcqdm-�?r�xntq�bghkc�fqnvr�nkcdq*�sgd�
k_sdq�_bshuhshdr�kds�ghl cn�lnqd-�Ats�jddo�cnhmf�
sgd�qrs�nmdr�_r�knmf�_r�gd�dminxr�sgdl-

■���R_x�xntq�bghkc&r�m_ld*�sgdm�g_ud�ghl�r_x�
vnqcr�sg_s�adfhm�vhsg�sgd�r_ld�rntmc:�enq�
dw_lokd9�CZuhc”cZx)�cnkk)�chrg:�Idrr”ithbd)�
iZl)�iZp-�

■���?r�xnt�qd_c�_�rsnqx�nq�ondl*�_rj�xntq�bghkc�
sn�khrsdm�enq�_mc�r_x�sgd�vnqcr�sg_s�adfhm�vhsg�
sgd�r_ld�rntmc-�Tdm�g_ud�ghl�sghmj�ne�_mc�r_x�
_mnsgdq�vnqc�sg_s�adfhmr�vhsg�sgd�rntmc-

■���Qd_c�nq�r_x�_�e_lhkh_q�mtqrdqx�qgxld�rtbg�_r�
Gtlosx)�Ctlosx-�Tdm�g_ud�xntq�bghkc�l_jd�hs�
Atlosx)�Ktlosx�nq�tlosx) Ftlosx-
Gdko�xntq bghkc�sn�l_jd�to�_mc�r_x�rhkkx�khmdr�
vhsg�knsr�ne�vnqcr�sg_s�rs_qs�vhsg�sgd�r_ld�
rntmc* rtbg�_r*�Rhrsdp�rZv�rhw rhkkx�rmZjdr-

■���R_x�svn�m_ldr�enq�_m�_mhl_k�_mc sdkk�xntq
bghkc�sn�bgnnrd�sgd�m_ld�sg_s�adfhmr�vhsg�sgd�
r_ld�rntmc�_r�sgd�_mhl_k&r�m_ld-�?rj*�enq�dw,
_lokd*�rgntkc�_�gnqrd&r�m_ld�ad�G_mj�nq�S_mj=�
Rgntkc�_�ohf�ad�L_sshd�nq�O_ssx=�Rgntkc�_�ydaq_�
ad�Y_o�nq�B_o=

S?ID�?�ANV 

’Enp�bghkcpdm�Zfdr�2�sn�5(

Vgdm�xntq�bghkc�_bsr�nts�_�ondl�nq�rsnqx*�rgd
rgnvr�gdq�nvm�tmcdqrs_mchmf�ne�vg_s�hs�hr�
_ants-�Rgd�_krn�fqnvr�_r�_�qd_cdq�ax�bnmmdbshmf�
dlnshnmr�vhsg�vqhssdm�vnqcr-

VgZs�Xnt�Mddc�
■���Ondlr�nq�rsnqhdr�vqhssdm�eqnl�_�bghkc&r�onhms�
ne�uhdv�
■���Thmfr�sn�trd�hm�_�bghkc&r�ok_x�’cqdrr,to�
bknsgdr*�otoodsr(�

VgZs�Sn�Cn
■ Qd_c�_�ondl�rknvkx�sn�xntq�bghkc-�Qd_c�hs�
vhsg�eddkhmf*�l_jhmf�sgd�vnqcr�rddl�hlonqs_ms-

■���He�xntq�bghkc�g_r�_�ondl�rgd�drodbh_kkx�khjdr*�
_rj�gdq�sn�_bs�hs�nts-�?rj�gdq�sn�l_jd�_�e_bd�sn�
rgnv�sgd�v_x�sgd�bg_q_bsdq�hm�sgd�ondl�hr�eddk,
hmf- L_jhmf chdqdms e_bdr _ccr dlnshnm sn sgd
odqenqldq&r�unhbd-�?esdq�gdq�odqenql_mbd*�oq_hrd�
gdq�enq�cnhmf�_�fnnc�ina-

■���Sdkk�xntq�bghkc�sg_s sgd�e_lhkx�vntkc�knud�
sn�rdd�gdq�odqenql�gdq�ondl-�Rds�_�shld�vgdm�
dudqxnmd�b_m�ad�snfdsgdq-�Vgdm�xntq�bghkc�

RNLD�TRDETK�PGXLHMF�PDRNTPBDR

Bghkcqdm�_qntmc�sgd�vnqkc�g_ud�etm�vhsg�qgxlhmf�f_ldr�
_mc�rnmfr-�Gdqd�_qd�_�edv�qgxlhmf�annjr�sn�knnj�enq9�RgZjd�
Hs�sn�sgd�Nmd�Zs�Wnt�Knud�sgd�Adrs8�OkZx�Rnmfr�Zmc�KtkkZahdr�
epnl�AkZbj�LtrhbZk�SpZchshnmr�ax�Bgdqxk�V_qqdm�L_ssnw:�
PdZc�?kntc�Pgxldr�enp�sgd�Tdpx�Wntmf�ax�I_bj�Oqdktsrjx:�Chdy�
Cdchsnr8�0.�Khsskd�Ehmfdpr�Zmc�Nsgdp�OkZx�Pgxldr�Zmc�?bshnm�
Rnmfr�epnl�KZshm�?ldphbZ�ax�Inrd,Kthr�Nqnybn:�_mc�Lx�Tdpx�
Ehprs�Lnsgdp�Fnnrd�ax�Hnm_�Nohd-�’Enq�lnqd�rtffdrshnmr*�rdd
zQdrntqbdr�enq�Bghkcqdm-“(

Gdkohmf�
bghkcpdm�
kdZpm�sn�oZw�
Zssdmshnm�
sn�rntmcr
hm�vnpcr�
bZm�opdudms�
pdZchmf�
opnakdlr�
kZsdp�nm-
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mhrgdr�gdq�odqenql_mbd*�dmbntq_fd�gdq�sn�s_jd�
_�anv�_r�dudqxnmd�bk_or�_mc�bgddqr�kntckx-

■���Dmbntq_fd�xntq�bghkc�sn�l_jd�to�gdq�nvm�
ok_x�eqnl�_�rsnqx�sg_s�rgd�g_r�qd_c�nq�gd_qc-�
Sdkk�gdq�sg_s�hs�b_m�ad�l_jd,adkhdud�nq�eqnl�qd_k�
khed-�Gdko�gdq�sn�mc�nq�l_jd�sghmfr�sn�fn�vhsg�
sgd�rsnqx”_�oqdsdmc�bqnvm*�rstdc�_mhl_kr*�_�
aqnnlrshbj�nq�vg_sdudq�sgd�rsnqx�mddcr-�Rnld�
ne�gdq�eqhdmcr�nq�e_lhkx�_krn�b_m�gdko-�Xnt�b_m
vqhsd cnvm sgd vnqcr nq* he rgd hr nkc dmntfg*
gdko�gdq�sn�vqhsd�sgdl-�Tdm�gdko�gdq�sn�rs_fd�
sgd�ok_x�enq�dudqxnmd�sn�rdd 

E?LHKX RSNPHDR

’Enp�bghkcpdm�Zfdr�2�sn�5(

Sdkkhmf�e_lhkx�rsnqhdr�kdsr�xntq�bghkc jmnv _ants�
sgd�odnokd�vgn�_qd hlonqs_ms�sn�ghl-�Tdx�
_krn�fhud�ghl�_m�hcd_�ne�gnv�nmd�sghmf�kd_cr�sn�
_mnsgdq�hm�_�rsnqx-

VgZs�Sn�Cn

Td�qrs�_bshuhshdr�hm�sgd�khrs�adknv�vnqj vdkk�
vhsg�xntmfdq�bghkcqdm-�?r�xntq�bghkc�fqnvr�
nkcdq*�sgd�k_sdq�_bshuhshdr�kds�ghl�cn�lnqd-�Ats�
jddo�cnhmf sgd�qrs�nmdr�_r�knmf�_r�gd�dminxr�
sgdl-

■���Sdkk�xntq�bghkc�rsnqhdr�_ants�xntq�o_qdmsr�_mc�
fq_mco_qdmsr�nq�_ants�nsgdqr�vgn�_qd�rodbh_k�sn�
xnt�_mc�xntq�e_lhkx-�Xnt�lhfgs�ots�sgdrd�rsnqhdr�
hm�_�annj�_mc�_cc�nkc�ognsnfq_ogr-

■���Thmj�nts�kntc�_ants�vgdm�xnt�vdqd�khsskd-�
L_jd�_�rsnqx�nts�ne�rnldsghmf�sg_s�g_oodmdc*�
rtbg�_r�_�e_lhkx�sqho*�_�ahqsgc_x�o_qsx�nq�vgdm�
xnt�knrs�xntq�qrs�snnsg-�

■���G_ud�xntq�bghkc�sdkk�xnt�rsnqhdr�_ants�vg_s�gd�
chc�nm�rodbh_k�c_xr*�rtbg�_r�gnkhc_xr*�ahqsgc_xr�
_mc�e_lhkx�u_b_shnmr-

■���He�xnt�fn�nm�_�sqho*�vqhsd�_�sqho�intqm_k�vhsg�
xntq�bghkc�sn�l_jd�_�mdv�e_lhkx�rsnqx-�S_jd�ogn,
snfq_ogr�ne�rodbh_k�dudmsr-�Vqhshmf�cnvm�rodbh_k�
dudmsr�_mc�o_rshmf�ognsnfq_ogr�ne�sgd�dudmsr�hm�
sgd�intqm_k�vhkk�shd�sgd�e_lhkx�rsnqx�sn�_�vqhssdm�
ghrsnqx-�Xnt�b_m�_krn�hmbktcd�dudqxc_x�sqhor*�rtbg�
_r�fnhmf�sn�sgd�fqnbdqx�rsnqd nq�sgd�o_qj-

VPHSD NM 

’Enp�bghkcpdm�Zfdr�2�sn�5(

Qd_chmf�_mc�vqhshmf�rtoonqs�d_bg�nsgdq-�Td�
lnqd xntq�bghkc�cndr�ne�d_bg*�sgd�adssdq�rgd�vhkk�
ad�_s�ansg-

VgZs�Xnt�Mddc
■���Odmbhkr*�bq_xnmr*�nq�l_qjdqr
■���X_qm�nq�qhaanm
■���Vqhshmf�o_odq�nq�mnsdannj
■���B_qcan_qc�nq�gd_ux�o_odq
■���Bnmrsqtbshnm�o_odq
■���R_edsx�rbhrrnqr

VgZs�Sn�Cn�

Td�qrs�_bshuhshdr�hm�sgd�khrs�adknv�vnqj�vdkk�vhsg�
xntmfdq�bghkcqdm-�?r�xntq�bghkc�fqnvr�nkcdq*�sgd�
k_sdq�_bshuhshdr�kds�gdq�cn�lnqd-�Ats�jddo�cnhmf�
sgd�qrs�nmdr�_r�knmf�_r�rgd�dminxr�sgdl-

■���Vqhsd�vhsg�xntq�bghkc-�Rgd�vhkk�kd_qm�_�kns�
_ants�vqhshmf�ax�v_sbghmf�xnt�vqhsd-�S_kj�vhsg�
gdq�_ants�xntq�vqhshmf�rn�sg_s�rgd�adfhmr�sn�
tmcdqrs_mc�sg_s�vqhshmf�ld_mr�rnldsghmf�_mc�
g_r�l_mx�trdr-

■���G_ud�xntq�oqdrbgnnkdq�trd�gdq�v_x�ne�vqhs,
hmf”odqg_or�itrs�_�rbqhaakd”sn�rhfm�ahqsgc_x�
b_qcr�nq�l_jd�khrsr-

■���G_mf�_�e_lhkx�ldrr_fd�an_qc�hm�sgd�jhsbgdm-�
Ndq�sn�vqhsd�mnsdr�sgdqd�enq�xntq�bghkc-�Ad�rtqd�
sg_s�rgd�mcr�mnsdr�kdes�sgdqd�enq�gdq-

Sgd�
rsnpwsdkkdp!r�
unhbd�gdkor�
wntp�bghkc�
sn�gdZp�sgd�
rntmcr�ne
vnpcr�Zmc�
gnv�sgdw�Zpd�
ots�snfdsgdp�
sn�lZjd�
ldZmhmf-

OkZw�Zbshmf�
gdkor�Z�bghkc�
kdZpm�sgZs�
sgdpd�Zpd�
lnpd�Zmc�kdrr�
hlonpsZms�
oZpsr�sn�Z�
rsnpw-�Gd�Zkrn�
kdZpmr�gnv�
nmd�sghmf�hm�Z�
rsnpw�enkknvr�
Zmnsgdp-
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■���?rj�xntq�oqdrbgnnkdq�sn�sdkk�xnt�rhlokd�
rsnqhdr�_r�xnt vqhsd�sgdl�cnvm-�Ptdrshnm�gdq�he�
xnt�cnm&s�tmcdqrs_mc�rnldsghmf-

■ Dmbntq_fd�xntq�oqdrbgnnkdq�sn�vqhsd�gdq�
m_ld�_mc�oq_bshbd�vqhshmf�hs�vhsg�gdq-�Qdldl,
adq*�_s�qrs�rgd�l_x�trd�nmkx�sgd�qrs�kdssdq�nq�
svn�ne�gdq�m_ld-

■ Gdko�xntq�bghkc�vqhsd�mnsdr�nq�d,l_hkr�sn�
qdk_shudr�_mc�eqhdmcr�sn�sg_mj�sgdl�enq�fhesr�nq�
sn�rg_qd�gdq�sgntfgsr-�Dmbntq_fd�qdk_shudr�_mc�
eqhdmcr�sn�_mrvdq�xntq�bghkc-

■ Vgdm�rgd�hr�hm�jhmcdqf_qsdm*�xntq�bghkc�vhkk�
adfhm�sn�vqhsd�vnqcr�sgd�v_x�sg_s�rgd�gd_qr�
sgdl-�Enq�dw_lokd* rgd�lhfgs�vqhsd�gZe�enq�
gZud)�epm�enq�ephdmc)�_mc�Epc�enq�Epdc-�?rj�gdq�
sn�qd_c�gdq�vqhshmf�sn�xnt-�Cnm&s�ad�bnmbdqmdc�

vhsg�bnqqdbs�rodkkhmf-�Rgd�vhkk�kd_qm�sg_s�k_sdq-

■���?r�xntq�bghkc�fdsr�nkcdq*�rgd�b_m�adfhm�sn�
vqhsd nq sdkk xnt knmfdq rsnqhdr- ?rj ptdrshnmr
sg_s�vhkk�gdko�gdq�nqf_mhyd�sgd�rsnqhdr-�?mrvdq�
ptdrshnmr�_ants�_kog_ads�kdssdqr�_mc�rodkkhmf-�

■���Stqm�xntq�bghkc&r�vqhshmf�hmsn�annjr-�O_rsd
gdq cq_vhmfr _mc vqhshmfr nm ohdbdr ne bnm,
rsqtbshnm�o_odq-�Enq�d_bg�annj*�l_jd�_�bnudq�
nts�ne�gd_uhdq�o_odq�nq�b_qcan_qc*�sgdm�_cc�
rodbh_k�_qs*�_�shskd�_mc�gdq�m_ld�_r�_tsgnq-�
Otmbg�gnkdr�hm�sgd�o_fdr�_mc�bnudq�_mc�ahmc�
sgd�annj�snfdsgdq�vhsg�x_qm�nq�qhaanm-

?kk�ne�sgd _bshuhshdr�chrbtrrdc�rn�e_q�ndq�_�qhbg�
dwodqhdmbd�enq�bghkcqdm�_r�sgdx�athkc�sgdhq�
k_mft_fd�rjhkkr-�Ats�xnt�b_m�cn�dudm�lnqd�sn�
rtoonqs�xntq�bghkc&r�kd_qmhmf-

Vgdm�Z�
bghkc�hr�itrs�
adfhmmhmf)�
rgd�sphdr�
cheedpdms�
vZwr�sn�vphsd�
Zmc�rodkk-�
Ntp�ina�Zr�
oZpdmsr�hr�sn�
dmbntpZfd�
ntp�bghkcpdm!r�
vphshmf�rn�
sgdw�vhkk�
dminw�otsshmf�
sgdhp�sgntfgsr�
Zmc�hcdZr�nm�
oZodp- Opnuhcd�
sgdl�vhsg�
rodkkhmf�gdko�
vgdm�sgdw�
Zrj�enp�hs-
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UHRHSHMF�SGD�KHAP?PX

Khaq_qhdr�ndq�lnqd�sg_m�annjr-�Tdx�_qd�ok_bdr�
ne�kd_qmhmf�_mc�chrbnudqx�enq�dudqxnmd-�?rj�_s�
sgd�khaq_qx�_ants�fdsshmf�_�khaq_qx b_qc�hm�xntq�
bghkc&r�m_ld�_mc*�he�xnt�cnm&s�_kqd_cx�g_ud�nmd*�
fds�_�b_qc�enq�xntqrdke-

Sgd�KhapZphZm

Hmsqnctbd�xntqrdke�_mc�xntq�bghkc�sn�xntq�khaq_q,
h_m-�Khaq_qh_mr�b_m�gdko�xnt sn�rdkdbs�sgd�adrs�
annjr�sg_s�_qd�ansg�etm�_mc�rths_akd�enq�xntq�
bghkc&r�_fd�kdudk-�Tdx�b_m�_krn�rgnv�xnt�sgd�nsgdq�
oqnfq_lr�_mc�rdquhbdr�sgd�khaq_qx�g_r�sn�ndq-

Annjr---Zmc�Lnpd

Hm�_cchshnm�sn�_�vd_ksg�ne�annjr*�xntq�khaq_qx�
lnrs�khjdkx�vhkk�g_ud�s_odr�_mc�BCr�ne�annjr*�
ltrhb_k�BCr�_mc�s_odr*�lnuhdr*�bnlotsdqr�sg_s�
xnt�b_m�trd�_mc�l_mx�lnqd�qdrntqbdr-�Xnt�
_krn�lhfgs�mc�annjr�hm�k_mft_fdr�nsgdq�sg_m�
Dmfkhrg*�nq�oqnfq_lr�sn�gdko�_ctksr�hloqnud�sgdhq�
qd_chmf-�He�xnt�vntkc�khjd�qd_chmf�gdko�enq�xntq,
rdke�nq�xntq�e_lhkx*�bgdbj�vhsg�sgd�khaq_qh_m�_ants�
khsdq_bx oqnfq_lr�hm�xntq�bnlltmhsx-�’?krn�rdd�
zQdrntqbdr�enq�O_qdmsr�_mc�B_qdfhudqr-“(

Rtodpuhrdc�Rsnpw�Shldr

AZahdr�Zmc�sncckdpr”L_mx�khaq_qhdr�g_ud�fqnto�
rsnqx�gntqr�sg_s�_qd�rgnqs�_mc�fd_qdc�sn�sgd�
_ssdmshnm�ro_mr�ne�sgd�bghkcqdm-�Ctqhmf�rsnqx�
gntq*�xntq�bghkc�rhsr�hm�xntq�k_o�_mc�ansg�ne xnt�

b_m�inhm�hm�sgd�rsnqx-�Td�rsnqxsdkkdq�_krn�l_x�
rgnv�xnt�mfdqok_xr�_mc�qgxsgl�_bshuhshdr-�Td�
rsnqxsdkkdq�_krn�l_x�fhud�xnt�shor�_mc�g_mcntsr�
sg_s�xnt�b_m�trd�enq�xntq�nvm�gnld�rsnqx�gntqr-

Opdrbgnnkdpr”Td�khaq_qx�l_x�ndq�sgdrd�rsnqx�
gntqr�lnqd�sg_m�nmbd�_�vddj-�Enq�sgdrd�rsnqx�
gntqr* xnt _mc xntq bghkc trt_kkx qd_c rdudq_k
annjr�nm�sgd�r_ld�snohb-�Xnt�lhfgs�ok_x�f_ldr*�
rhmf�rnmfr*�trd�otoodsr�nq�cn�nsgdq�_bshuhshdr�
sg_s�_qd�bnmmdbsdc�sn�sg_s�snohb-�Xnt�_krn�l_x�
fds�hcd_r�enq�annjr�sn�qd_c�_mc�nsgdq�sghmfr�sn�
cn�vhsg�xntq�bghkc�_s�gnld-

EZlhkhdr”E_lhkhdr�b_m�qd_c�snfdsgdq�nq�sgdx�
l_x�inhm hm�_�rsnqx�snkc�ax�sgd�khaq_qx�rsnqxsdkkdq-�
Rnld�khaq_qhdr�_krn�rds�to�e_lhkx�_bshuhshdr�
_qntmc�sgd�qd_chmfr*�hmbktchmf�bq_esr�_mc�_qs�
oqnidbsr�_mc�v_sbghmf�lnuhdr-

Rtlldp�PdZchmf�

?esdq�sgd�rbgnnk�xd_q�hr�nudq*�rnld�bghkcqdm�l_x�
enqfds�vg_s�sgdx�g_ud�kd_qmdc�_ants�qd_chmf-�
Khaq_qhdr�gdko�jddo�bghkcqdm�hmsdqdrsdc�hm�qd_c,
hmf ax�ndqhmf�rtlldq�oqnfq_lr-�Bghkcqdm�
eqnl d_qkx dkdldms_qx rbgnnk sn ghfg rbgnnk
qd_c�annjr�nm�sgdhq�nvm-�?�sd_bgdq�nq�khaq_q,
h_m�l_x�fhud�_�bghkc�_�ch_qx�nq�knf�hm�vghbg�gd�
vqhsdr�vg_s�gd�qd_c�ctqhmf�sgd�rtlldq-�?mc*�
adb_trd�qd_chmf�_kntc�hr�rn�hlonqs_ms�sn�oqn,
lnshmf�_�knud�ne�qd_chmf*�l_mx�khaq_qhdr�ndq�
zQd_c,sn,Ld“�bktar enq�oqdrbgnnk�_mc�xntmfdq�
bghkcqdm-

Nsgdp�VYwr�Sn�Gdko��
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Bnlotsdqr�b_m&s�qdok_bd�sgd�qd_chmf�_mc�vqhs,
hmf _bshuhshdr�chrbtrrdc�d_qkhdq�hm�sghr�annjkds-�
Ats�bnlotsdqr�b_m�rtoonqs�vg_s�sgdrd�_bshuhshdr�
sd_bg�xntq�bghkc-

L_mx�bnlotsdq�oqnfq_lr�’_krn�b_kkdc�rnesv_qd(�
ndq�_bshuhshdr�sg_s�b_m�ansg�fq_a�xntq�bghkc&r�
hmsdqdrs�_mc�sd_bg�fnnc�kdrrnmr-�Bghkcqdm�_r�
xntmf�_r�2�xd_qr�nkc*�sgntfg�sgdx�b_m&s�qd_c�xds*�
l_x�rshkk�g_ud�etm�trhmf�rnld�ne�sgd�bnknqetk*�_b,
shnm,kkdc�oqnfq_lr vhsg�dminx_akd�bg_q_bsdqr-
’Enq�bnlotsdq�oqnfq_l�hcd_r*�rdd zQdrntqbdr�
enq�Bghkcqdm-“(�Bnlotsdq�qd_chmf�oqnfq_lr�kds�
xntq�bghkc9�

■��Gd_q�rsnqhdr*�qd_c�_knmf�_mc�qd_c�ax�gdqrdke-�

■��Ok_x�vhsg�naidbsr�_mc bg_q_bsdqr�nm�sgd�
rbqddm�sg_s�sd_bg�sgd�_kog_ads*�rhlokd�vnqcr*�
qgxlhmf�vnqcr�_mc�nsgdq�rjhkkr�hlonqs_ms�sn�
kd_qmhmf sn�qd_c-�

■��Bnll_mc�sgd�bnlotsdq�vhsg�gdq�unhbd*�
qdbnqc�gdqrdke�qd_chmf�_mc�ok_x�a_bj�sgd�qdbnqc,
hmf rn�sg_s�rgd�b_m�gd_q�gdqrdke-�

■��Vqhsd�rhlokd�rdmsdmbdr�_mc�l_jd�to�rsnqhdr-

■��?cc�ohbstqdr�_mc�bg_q_bsdqr�sn�gdq�rsnqhdr�_mc�
g_ud�sgdl�qd_c�a_bj-�

■��L_jd�_mc�oqhms�gdq�nvm�annjr-

■��L_jd�rkhcd�rgnvr-

■��F_hm�oq_hrd�_mc�rdd�hloqnudldms�hm gdq�k_m,
ft_fd�_ahkhshdr-�

Ehmchmf�Zmc�Trhmf�Z�Bnlotsdp

He�xnt�cnm&s�g_ud�_�bnlotsdq�_s�gnld*�_rj�xntq�
khaq_qh_m�he�xnt�_mc�xntq�bghkc�l_x�trd�nmd�ne�
sgd�khaq_qx&r�bnlotsdqr-�Xntq�bghkc&r�rbgnnk�nq�
_�md_qax�bnlltmhsx�bnkkdfd�lhfgs�_krn�g_ud�_�
bnlotsdq�k_anq_snqx�sg_s�xnt�l_x�trd-�?rj�xntq�

khaq_qh_m�_ants�fnnc�oqnfq_lr�enq�kd_qmhmf�sn�trd�
_�bnlotsdq-�Sqx�_�edv-�Tdx�b_m�gdko�xnt�kd_qm�a_,
rhb�bnlotsdq�rsdor�adenqd�vnqjhmf�vhsg�xntq�bghkc-�
Xntq�khaq_qh_m�_krn�l_x�ad�_akd�sn�sdkk�xnt�vgdqd�
xnt�b_m�fds�bnlotsdq�sq_hmhmf�he�xnt�v_ms�hs-

L_jd�rtqd�sg_s�xnt�bgnnrd�sgd�qhfgs�oqnfq_lr�
enq�xntq�bghkc&r�_fd-�Nesdm*�nmd�oqnfq_l�l_x�
g_ud�_bshuhshdr�enq�l_mx�_fdr-�?r�xntq�bghkc�
fqnvr*�sgd�oqnfq_l�fdsr�lnqd�bg_kkdmfhmf-�Hm�
e_bs*�he�xnt�g_ud�bghkcqdm�ne�chdqdms�_fdr*�sgd�
r_ld�oqnfq_l�b_m�_kknv�d_bg�sn�kd_qm�_mc�
oq_bshbd�chdqdms�rjhkkr-

Tdqd�_qd�l_mx bnlotsdq�oqnfq_lr�_u_hk_akd�
enq�bghkcqdm*�ats�sgdx�u_qx�hm�pt_khsx-�He�xnt�
b_m*�sqx�_�oqnfq_l�adenqd�xnt�atx�hs-�Xnt�_krn�
b_m�bgdbj�_s�xntq�knb_k�khaq_qx�enq�qduhdvr�ne�
bghkcqdm&r�oqnfq_lr-�Cnm&s�gdrhs_sd�sn�_rj�xntq�
khaq_qh_m�nq�xntq�bghkc&r�sd_bgdq�enq�hmenql_shnm�
_mc�qdbnlldmc_shnmr�_ants�fnnc�rnesv_qd-

L_mx�bnlotsdq�oqnfq_lr�_qd�_u_hk_akd�sgqntfg�
Vda�rhsdr*�vghbg�_qd�_ccqdrrdr�nm�sgd�Vnqkc�
Vhcd�Vda*�_�o_qs�ne�sgd�Hmsdqmds-�Nqf_mhy_shnmr�
rtbg�_r�khaq_qhdr*�bnkkdfdr�_mc�fnudqmldms�
nbdr�fhud�odnokd�hmenql_shnm�sgqntfg�sgdhq�
Vda�rhsdr-�Atrhmdrrdr�_mc�nsgdq�oqhu_sd�fqntor�
_krn fhud”_mc rdkk”hmenql_shnm nudq sgdhq Vda
rhsdr-�Fnnc�bghkcqdm&r�oqnfq_lr�_qd�_u_hk_akd
sghr�v_x*�ats�_f_hm*�sgd�pt_khsx�ne�rtbg�l_sdqh_k�
u_qhdr�_mc�xnt�vhkk�mddc�sn�ad�b_qdetk�hm�xntq�
bgnhbdr-�Enq�gdko�nm�gnv�xnt�b_m�trd�_�bnl,
otsdq�sn�gnnj�to�sn�sgd�Hmsdqmds�_mc�mc�vg_s�
xnt�mddc*�bgdbj�vhsg�xntq�khaq_qh_m-

S?IHMF�BG?PFD�NE�SU

L_mx�bghkcqdm�dminx�SU�_mc�sgdx�b_m�kd_qm�
eqnl�hs-�Jddo�hm�lhmc*�sgntfg*�sg_s�xntmf�bghk,
cqdm�nesdm�hlhs_sd�vg_s�sgdx�rdd*�fnnc�nq�a_c-�
Hs&r�to�sn�xnt�sn�cdbhcd�gnv�ltbg�SU�_mc�vg_s�
jhmcr ne rgnvr xntq bghkc rgntkc v_sbg-

■��Thmj _ants�xntq�bghkc&r�_fd�_mc�bgnnrd�sgd�

Vgdm�rhsshmf�
Zs�Z�bnlotsdp�
vhsg�wntp�
bghkc)�inhm�hm�
Zs�“prs-�KZsdp)�
vZsbg�Zr�gd�
okZwr-�?kvZwr�
opZhrd Zmc�
fthcd�ghl�
vgdm�wnt�
mddc�sn-
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sxodr�ne�sghmfr�sg_s�xnt�v_ms�ghl�sn�rdd*�kd_qm�
_mc�hlhs_sd-

■��Knnj�enq�SU�rgnvr�sg_s9�
,��sd_bg�xntq�bghkc�rnldsghmf*
,��gnkc�ghr�hmsdqdrs*
,��dmbntq_fd�ghl�sn�khrsdm�_mc�ptdrshnm*
,��gdko�ghl�kd_qm�lnqd�vnqcr*
,��l_jd�ghl�eddk�fnnc�_ants�ghlrdke*�_mc
, hmsqnctbd ghl sn mdv hcd_r _mc sghmfr-

■��RdrZld�Rspdds)�Lhrsdp�Pnfdpr&�Mdhfganpgnnc)�
Aktd&r�Bktdr)�Adsvddm�sgd�Khnmr)�PdZchmf�PZhm,
anv)�AZpmdx�!�Ephdmcr)�Ynnl)�_mc�YnannlZenn�
_qd rnld rgnvr sg_s xnt l_x v_ms sn bnmrhcdq-
L_mx�nsgdq�fnnc�bghkcqdm&r�oqnfq_lr�_qd�
_u_hk_akd�nm�otakhb�sdkduhrhnm�rs_shnmr�_mc�nm�
b_akd�bg_mmdkr�rtbg�_r sgd�Chrmdx�Bg_mmdk�_mc�
Mhbjdkncdnm-

■��Khlhs�sgd�shld�sg_s�xnt�kds�xntq�bghkc�v_sbg�
SU-�Snn�ltbg�sdkduhrhnm�btsr�hmsn�hlonqs_ms�_b,
shuhshdr�hm�_�bghkc&r�khed*�rtbg�_r�qd_chmf*�ok_xhmf�
vhsg�eqhdmcr�_mc�s_kjhmf�vhsg�e_lhkx�ldladqr-

■��V_sbg�SU vhsg�xntq�bghkc�vgdm�xnt�b_m-�S_kj�
vhsg�ghl�_ants�vg_s�xnt�rdd-�?mrvdq�ghr�ptdr,
shnmr-�Sqx�sn�onhms�nts�sgd�sghmfr�hm�SU�oqnfq_lr
sg_s�_qd�khjd�xntq�bghkc&r�dudqxc_x�khed-

■��Vgdm�xnt�b_m&s�v_sbg�SU�vhsg�xntq�bghkc*�
rons�bgdbj�sn�rdd�vg_s�gd�hr�v_sbghmf-�?rj�ptdr,
shnmr�_esdq�sgd�rgnv�dmcr-�Rdd�vg_s�dwbhsdr�ghl�
_mc�vg_s�sqntakdr�ghl-�Ehmc�nts�vg_s�gd�g_r�
kd_qmdc _mc qdldladqdc-

■��Fn�sn�sgd�khaq_qx�_mc�mc�annjr�sg_s�dwoknqd�
sgd�sgdldr�ne�sgd�SU�rgnvr�sg_s�xntq�bghkc�
v_sbgdr-�Nq�gdko�xntq�bghkc�sn�trd�ghr�cq_vhmfr�
nq ohbstqdr bts eqnl l_f_yhmdr sn l_jd _ annj
a_rdc�nm�_�SU�rgnv-

d�Bnmmdbsdc�EZlhkx8�Aphcfhmf�sgd�ChfhsZk�
FdmdpZshnm�FZo�ax�Rdxlntq�O_odqs�_mc�
Mhbgnk_r�Mdfqnonmsd-�Knmfrsqdds�Oqdrr*�0885-

d�OZpdmsr&�Onbjds�Fthcd�sn�Jhcr�Zmc�Bnl,
otsdpr�otakhrgdc�ax�sgd�E_lhkx�Bnlotsdq�
Vnqjrgno*�0887-

Wntmf�Jhcr�Zmc�Bnlotsdpr8�?�OZpdms&r�
RtpuhuZk�Fthcd�ax�Dkkdm�Vnknbj*�?mmd�Nqq�
_mc�V_qqdm�Atbjkdhsmdq-�Bghkcqdm&r�Rnesv_qd�
Qdutd*�0887-�

Enq�lnqd�qdrntqbdr*�rdd�zRnld�Nsgdq�Hmenq,
l_shud�Vda�Rhsdr�enq�O_qdmsr�_mc�B_qdfhudqr*“�
zBnlotsdq�Oqnfq_lr“�_mc�zXntmf�Bghkcqdm�
_mc�sgd�Hmsdqmds9�Ok_bdr�sn�Kd_qm�_mc�Ok_x-“

RNLD�TRDETK�BNLOTSDP�PDRNTPBDR
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nq�inhmhmf�vhsg�xnt�hm�sgd�_bshuhshdr�hm�
sghr�annjkds-�He�rn*�jddo�sqxhmf�sgd�_bshuh,
shdr*�ats�jddo�sgdl�ok_xetk-�Qdldladq�

sg_s�bghkcqdm�u_qx�_�fqd_s�cd_k�hm�sgd�v_xr�sg_s�
sgdx�kd_qm-�Cnm&s�ad�bnmbdqmdc�he�xntq�bghkc�
cndrm&s�dminx�_�bdqs_hm�_bshuhsx�sg_s�gdq�eqhdmc�
ne�sgd�r_ld�_fd�knudr-�Hs�hr�hlonqs_ms*�sgntfg*�sn�
jddo�_m�dxd�nm�gnv�xntq�bghkc�hr�oqnfqdrrhmf-�
’Rdd�sgd�anw�zV_sbghmf�Xntq�Bghkc�Oqnfqdrr-“(�

Vgdm�_�bghkc�hr�g_uhmf�_�k_mft_fd�nq�qd_chmf�
oqnakdl*�sgd�qd_rnm�lhfgs�ad�rhlokd�sn�tmcdq,
rs_mc�_mc�cd_k�vhsg�nq�hs�lhfgs�ad�bnlokhb_sdc�
_mc�qdpthqd�dwodqs�gdko-�Nesdm*�bghkcqdm�l_x�
itrs�mddc�lnqd�shld�sn�cdudkno�sgdhq�k_mft_fd�
rjhkkr-�Nm�sgd�nsgdq�g_mc*�rnld�bghkcqdm�lhfgs�
g_ud�sqntakd�rddhmf*�gd_qhmf�nq�rod_jhmf-�Nsg,
dqr�l_x�g_ud�_�kd_qmhmf�chr_ahkhsx-�He�xnt�sghmj�
xntq�bghkc�l_x�g_ud�rnld�jhmc�ne�ogxrhb_k�nq�
kd_qmhmf�oqnakdl*�hs�hr�hlonqs_ms�sn�fds�dwodqs�
gdko�pthbjkx-

He�xntq�bghkc�hr�hm�rbgnnk�_mc�xnt�sghmj�sg_s�rgd�
rgntkc�g_ud�rsqnmfdq�k_mft_fd�rjhkkr*�_rj�enq�_�
oqhu_sd�lddshmf�vhsg�gdq�sd_bgdq-�’Xnt�l_x�eddk�
lnqd�bnlenqs_akd�s_jhmf�_�eqhdmc*�qdk_shud�nq�
rnldnmd�dkrd�hm�xntq�bnlltmhsx�vhsg�xnt-(�Hm�
lnrs�b_rdr*�sgd�sd_bgdq�nq�odqg_or�sgd�oqhmbho_k�
vhkk�ad�_akd�sn�gdko�xnt�sn�tmcdqrs_mc�gnv�xntq�
bghkc�hr�cnhmf�_mc�vg_s�xnt�lhfgs�cn�sn�gdko�gdq-

Tdqd�hr�_�k_v”sgd�Hmchuhct_kr�vhsg�Chr_ahkhshdr�
Dctb_shnm�?bs�’HCD?(�sg_s�l_x�_kknv�xnt�sn�fds�
bdqs_hm�rdquhbdr�enq�xntq�bghkc�eqnl�xntq�rbgnnk�
chrsqhbs-�Xntq�bghkc�lhfgs�pt_khex�sn�qdbdhud�
gdko�eqnl�_�roddbg�_mc�k_mft_fd�sgdq_ohrs�nq�
nsgdq�rodbh_khrs*�nq�rgd�lhfgs�pt_khex�sn�qdbdhud�
l_sdqh_kr�cdrhfmdc�sn�l_sbg�gdq�mddcr-�Xnt�b_m�
kd_qm�_ants�xntq�rodbh_k�dctb_shnm�qhfgsr�_mc�
qdronmrhahkhshdr�ax�qdptdrshmf�sg_s�sgd�rbgnnk�
fhud�xnt”hm�xntq�qrs�k_mft_fd”_�rtll_qx�
ne�kdf_k�qhfgsr-�Sn�mc�nts�_ants�oqnfq_lr�enq�
bghkcqdm�vhsg�chr_ahkhshdr�sg_s�_qd�_u_hk_akd�hm�
xntq�rs_sd*�bnms_bs�sgd�M_shnm_k�Hmenql_shnm�
Bdmsdq�enq�Bghkcqdm�_mc�Xntsg�vhsg�Chr_ahkhshdr-
’Rdd�zQdrntqbdr�enq�O_qdmsr�_mc�B_qdfhudqr“�enq�
sgd�_ccqdrr�_mc�ognmd�mtladq�_mc�enq�nsgdq�
qdrntqbdr-(

Td�fnnc�mdvr�hr�sg_s�mn�l_ssdq�gnv�knmf�hs�
s_jdr*�lnrs�bghkcqdm�b_m�kd_qm�sn�qd_c-�O_qdmsr*�
sd_bgdqr�_mc�nsgdq�oqnedrrhnm_kr�b_m�vnqj�
snfdsgdq�sn�cdsdqlhmd�he�_�bghkc�g_r�_�kd_qmhmf�
chr_ahkhsx�nq�nsgdq�oqnakdl�_mc�sgdm�oqnuhcd�
sgd�qhfgs�gdko�_r�rnnm�_r�onrrhakd-�Vgdm�_�bghkc�
fdsr�rtbg�gdko*�bg_mbdr�_qd�udqx�fnnc�sg_s�rgd�
vhkk�cdudkno�sgd�rjhkkr�rgd�mddcr�sn�rtbbddc�hm�
rbgnnk�_mc�hm�khed-�Mnsghmf�hr�lnqd�hlonqs_ms�
sg_m�xntq�rtoonqs�enq�xntq�bghkc�_r�rgd�fndr�
sgqntfg�rbgnnk-�L_jd�rtqd�rgd�fdsr�_mx�dwsq_�
gdko�rgd�mddcr�_r�rnnm�_r�onrrhakd�_mc�_kv_xr�
dmbntq_fd�gdq�_mc�oq_hrd�gdq�dnqsr-

He�Wnt�Sghmi�Sgdpd r�Y�Opnakdl�

OZpdmsr)�
sdZbgdpr�
Zmc�nsgdp�
opnedrrhnmZkr�
bZm�vnpj�
snfdsgdp�sn�
cdsdplhmd�he�
Z�bghkc�gZr�
Z�kdZpmhmf�
chrZahkhsw�
np�nsgdp�
opnakdl�Zmc�
sgdm�opnuhcd�
sgd�phfgs�gdko�
Zr�rnnm�Zr�
onrrhakd-
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?r�_�o_qdms*�xnt�b_m�kd_qm�_�kns�_ants�xntq�
bghkc&r kd_qmhmf _mc v_sbg enq rhfmr ne onr,
rhakd�oqnakdlr-�Gdqd�_qd�rnld�sghmfr sn�knnj�
enq�_mc�sn�chrbtrr�vhsg�ghr�sd_bgdq9�

RsYpshmf�Ys�Yfd�.�np�3”Cndr�xntq�bghkc�
qdldladq�mtqrdqx�qgxldr�_mc�b_m�gd�ok_x�
qgxlhmf�f_ldr=

6s�Yants�Yfd�3”B_m�xntq�bghkc�fds�hmenql_,
shnm�nq�chqdbshnmr�eqnl�bnmudqr_shnmr�nq�annjr�
sg_s�_qd�qd_c�_kntc�sn�ghl=

IhmcdpfYpsmdpr”Hr xntq bghkc adfhmmhmf sn
m_ld�_mc�vqhsd�sgd�kdssdqr�_mc�mtladqr�sg_s�
gd�rddr�hm�annjr*�nm�ahkkan_qcr�_mc�rhfmr�_mc�
hm�nsgdq�ok_bdr=

6s�Yfd�4”B_m�xntq�bghkc�ok_x�_mc�dminx�
rhlokd vnqc f_ldr hm vghbg svn nq lnqd
vnqcr�rs_qs�vhsg�sgd�r_ld�rntmc=�Enq�dw,
_lokd9�zMZld�Zkk�sgd�ZmhlZkr�xnt�bZm�sghmj�ne�
sgZs�rsZps�vhsg�c-“

6s�Yfdr�4�Ymc�5”Cndr�xntq�bghkc�rgnv�sg_s�gd�
tmcdqrs_mcr�sg_s�ronjdm�vnqcr�b_m�ad�aqnjdm�
cnvm�hmsn�rl_kkdq�o_qsr�’enq�dw_lokd* ax�mnshb,
hmf�sgd�vnqc�ahf�hm�ahffdp(=�Cndr�gd�rddl sn�
tmcdqrs_mc�sg_s�xnt�b_m�bg_mfd�_�rl_kk�o_qs�ne�
_�vnqc�_mc�l_jd�_�chdqdms�vnqc�’enq�dw_lokd*�
ax�bg_mfhmf�sgd�qrs�rntmc�_mc�kdssdq�ne bZs*�xnt�
b_m l_jd gZs) rZs) lZs) aZs) pZs _mc rn nm(=
ZZZZZZZZ
’?c_osdc eqnl RsZpshmf Nts Phfgs8 ? Fthcd Sn Opnlns,
hmf�Bghkcpdm&r�PdZchmf�Rtbbdrr-�M_shnm_k�?b_cdlx�Oqdrr*�
V_rghmfsnm*�CB9�0888-�Enq�sgd�bnlokdsd�qdedqdmbd*�rdd�
sgd�Ahakhnfq_ogx-(

V?SBGHMF�XNTP�BGHKC�OPNFPDRR
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Pdldladp9�
Bghkcpdm�
kdZpm�rsdo�
aw�rsdo�hm�Z�
opnbdrr�sgZs�
sZjdr�shld�
Zmc�oZshdmbd-�
Sgdw�uZpw�Z�
fpdZs�cdZk�hm�
vgZs�gnkcr�
sgdhp�hmsdpdrs�
Zmc�hm�sgd�
pZsd�Zs�vghbg�
sgdw�lZjd�
opnfpdrr-�

S
�������,
bntq_fd�xntq�bghkc�sn�adbnld�_�qd_cdq-�
Gdqd�_qd�rnld�ptdrshnmr�sg_s�xnt�b_m�
_rj�xntqrdke�sn�l_jd�rtqd�sg_s�xnt�_qd�

jddohmf�nm�sq_bj9�

Enp�AZahdr�’5�vddjr�sn�0�wdZp(
■��Cn�H�oqnuhcd�_�bnlenqs_akd�ok_bd�enq�ntq�rsnqx�
shld=�Hr�lx�bghkc�g_oox�sn�ad�hm�sghr�ok_bd=�
■��?l�H�rgnvhmf�lx�bghkc�sgd�ohbstqdr�hm�sgd�
annj=�?l�H�bg_mfhmf�sgd�snmd�ne�lx�unhbd�_r�H�
qd_c sn rgnv dlnshnm _mc dwbhsdldms=
■ ?l�H�o_xhmf�_ssdmshnm�sn�gnv�lx�bghkc�qd,
ronmcr=�Vg_s�cndr�rgd�drodbh_kkx�khjd=�Hr�rgd�
shqdc�_mc�qd_cx�sn�rsno=�

Enp�Sncckdpr�’0�sn�2�wdZpr(

?kk�ne�sgd�ptdrshnmr�_anud*�oktr9

■��Cndr�lx�bghkc�dminx�sgd�annj�vd�_qd�qd_chmf=
■��Cn�H�dmbntq_fd�lx�bghkc�sn�zoqdsdmc�qd_c*“�
inhmhmf�hm�vgdqd�gd�g_r�ldlnqhydc�_�vnqc�nq�
ogq_rd=�
■��Vgdm�H�_rj�ptdrshnmr*�_l�H�fhuhmf�lx�bghkc�
dmntfg shld sn sghmj _mc _mrvdq=
■ Cn�H�shd�hcd_r�hm�sgd�annj�sn�sghmfr�sg_s�_qd�
e_lhkh_q�sn�lx�bghkc=�Cn�H�mnshbd�he�gd�cndr�sghr�
nm�ghr�nvm=�
■��Cn�H�kds�lx�bghkc�jmnv�gnv�ltbg�H�khjd�ghr�
hcd_r�_mc�dmbntq_fd�ghl�sn�sdkk�ld�lnqd=

�■��Cn�H�onhms�nts�kdssdqr*�rtbg�_r�sgd�qrs�kdssdq�
ne�ghr�m_ld=�

Enp�Opdrbgnnkdpr�’2�Zmc�3�wdZpr(�

?kk�ne�sgd�ptdrshnmr�_anud*�oktr9�

■��Cn�H�mc�v_xr�sn�gdko�lx�bghkc�adfhm�sn�hcdm,
shex�rntmcr�_mc�kdssdqr�_mc�sn�l_jd�kdssdq,rntmc�
l_sbgdr=�

Enp�IhmcdpfZpsmdpr�’4�wdZpr(9

?kk�ne�sgd�ptdrshnmr�_anud*�oktr9

■ Cn�H�mc�v_xr�sn�gdko�lx�bghkc�adfhm�sn�hcdm,
shex�rnld�oqhmsdc�vnqcr=�
■��Cn�H�kds�lx�bghkc�qdsdkk�e_unqhsd�rsnqhdr�sn�rgnv�
sg_s�rgd�jmnvr�gnv�sgd�rsnqx�cdudknor�_mc�
vg_s&r�hm�hs=�

Enp�Adfhmmhmf�Ehprs,FpZcdpr�’5�wdZpr(9�

?kk�ne�sgd�ptdrshnmr�_anud*�oktr9

■��Cn�H�fhud�lx�bghkc�sgd�bg_mbd�sn�qd_c�_�rsnqx�
sn�ld�trhmf�sgd�oqhms*�ohbstqd�bktdr*�ghr�ldl�
nqx�nq�_mx�bnlahm_shnm�ne�sgdrd�v_xr�sg_s�gdko�
ghl l_jd rdmrd ne sgd rsnqx=

6�PdYchmf�Bgdbikhrs�
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I
í�������,
shnm�ne�k_mft_fd�rjhkkr�sg_s�bghkcqdm�rs_qs�
sn�kd_qm�_s�ahqsg”_�oqnbdrr�sg_s�hr�ansg�
bnlokhb_sdc�_mc�_l_yhmf-�Lnrs�bghkcqdm�

cdudkno�bdqs_hm�rjhkkr�_r�sgdx�lnud�sgqntfg�sgd�
d_qkx�rs_fdr�ne�kd_qmhmf�k_mft_fd-�Ax�_fd�6*�lnrs�
bghkcqdm�_qd�qd_chmf-

Td�enkknvhmf�khrs�ne�_bbnlokhrgldmsr�hr�a_rdc�
nm�btqqdms�rbhdmshb�qdrd_qbg�hm�sgd�dkcr�ne�
qd_chmf* d_qkx bghkcgnnc dctb_shnm _mc bghkc
cdudknoldms-)��Rstchdr�bnmshmtd�hm�sgdhq�dkcr�
_mc�sgdqd�hr�rshkk�ltbg�sn�kd_qm-�?r�xnt�knnj�
nudq�sgd�_bbnlokhrgldmsr*�jddo�hm�lhmc�sg_s�
bghkcqdm�u_qx�_�fqd_s�cd_k�hm�gnv�sgdx�cdudkno�
_mc�kd_qm-�He�xnt�g_ud�ptdrshnmr�nq�bnmbdqmr�
_ants�xntq�bghkc&r�oqnfqdrr*�s_kj�vhsg�sgd�bghkc&r�
cnbsnq*�sd_bgdq�nq�_�roddbg�_mc�k_mft_fd�sgdq_,
ohrs-�Enq�bghkcqdm�vhsg�_mx�jhmc�ne�chr_ahkhsx�nq�
kd_qmhmf�oqnakdl*�sgd�rnnmdq�sgdx�b_m�fds�sgd�
rodbh_k�gdko�sgdx�mddc*�sgd�d_rhdq�hs�vhkk�ad�enq�
sgdl�sn�kd_qm-

Epnl�ahpsg�sn�Zfd�2

Lnrs�a_ahdr�_mc�sncckdqr�adbnld�_akd�sn9�
■��L_jd�rntmcr�sg_s�hlhs_sd�sgd�snmdr�_mc�
qgxsglr�sg_s�_ctksr�trd�vgdm�s_kjhmf-�

■��Qdronmc�sn�fdrstqdr�_mc�e_bh_k�dwoqdrrhnmr-�
■��Adfhm�sn�_rrnbh_sd�vnqcr�sgdx�gd_q�eqdptdmskx�

vhsg�vg_s�sgd�vnqcr�ld_m-�
■��L_jd�bnnhmf*�a_aakhmf�rntmcr�hm�sgd�bqha*�

vghbg�fhudr�v_x�sn�dminxhmf�qgxlhmf�_mc�mnm,

rdmrd vnqc f_ldr vhsg _ o_qdms nq b_qdfhudq-
■��Ok_x�_knmf�hm�f_ldr�rtbg�_r�zoddj,_,ann“�_mc�

zo_s,_,b_jd-“�
■��G_mckd�naidbsr�rtbg�_r�an_qc�annjr�_mc�

_kog_ads�aknbjr�hm�sgdhq�ok_x-�
■��Qdbnfmhyd�bdqs_hm�annjr�ax�sgdhq�bnudqr-�
■��Oqdsdmc sn qd_c annjr-
■��Tmcdqrs_mc�gnv�annjr�rgntkc�ad�g_mckdc-�
■��Qntshmdkx�rg_qd�annjr�vhsg�_m�_ctks-
■��M_ld�rnld�naidbsr�hm�_�annj-�
■��S_kj�_ants�bg_q_bsdqr�hm�annjr-�
■��Knnj�_s�ohbstqdr�hm�annjr�_mc�qd_khyd�sgdx�_qd�

rxlankr ne qd_k sghmfr-
■��Khrsdm�sn�rsnqhdr-�
■��Qdptdrs�sg_s�_ctksr�qd_c�nq�vqhsd�vhsg�sgdl-�
■��Adfhm�sn�o_x�_ssdmshnm�sn�rodbhb�oqhms�rtbg�_r�

sgd�qrs�kdssdqr�ne�sgdhq�m_ldr-�
■��Rbqhaakd�vhsg�_�otqonrd�’sqxhmf�sn�vqhsd�nq�

cq_v rnldsghmf(-
■��Oqnctbd�rnld�kdssdq,khjd�enqlr�_mc�rbqhaakdr�

sg_s�qdrdlakd*�hm�rnld�v_x*�vqhshmf-�
ZZZZZZZZZ

)��A_rdc�nm�hmenql_shnm�eqnl�Nodudmshmf�PdYchmf�Chvatishdr�hm�Sntmf�Aghicodm*�_�qdonqs�ne�sgd�M_shnm_k�Qdrd_qbg�Bntm,
bhk*�ax�sgd�Bnllhssdd�nm�sgd�Oqdudmshnm�ne�Qd_chmf�Chbtkshdr�hm�Xntmf�Bghkcqdm*�0887:�_mc�eqnl�sgd�Inhms�Nnrhshnm�RsYsd)
ldms�ne�sgd�EmsdomYshnmYi�PdYchmf�-rrnahYshnm� EP-(�_mc�sgd�JYshnmYi�-rrnahYshnm�eno�sgd�DctaYshnm�ne�Sntmf�Aghicodm�
 J-DSA(*�0887-�Enq�sgd�bnlokdsd�qdedqdmbdr*�rdd�sgd�Ahakhnfq_ogx-�

SwohbYk�IYmftYfd�6bbnlokhrgldmsr
Enp�Bghkcpdm)�Ahpsg�sn�?fd�5��
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Epnl�Zfdr�2,3

Lnrs�oqdrbgnnkdqr�adbnld�_akd�sn9�
■��Dminx�khrsdmhmf�sn�_mc�s_kjhmf�_ants�rsnqx,
annjr-�
■��Tmcdqrs_mc�sg_s�oqhms�b_qqhdr�_�ldrr_fd-�
■��L_jd�_ssdlosr�sn�qd_c�_mc�vqhsd-�
■��Hcdmshex�e_lhkh_q�rhfmr�_mc�k_adkr-
■��O_qshbho_sd�hm�qgxlhmf�f_ldr-�
■��Hcdmshex�rnld�kdssdqr�_mc�l_jd�rnld�kdssdq,
rntmc�l_sbgdr-�
■��Trd�jmnvm�kdssdqr�’nq�sgdhq�adrs�_ssdlos�sn�
vqhsd�sgd�kdssdqr(�sn�qdoqdrdms�vqhssdm�k_mft_fd�
drodbh_kkx�enq�ld_mhmfetk�vnqcr�khjd�sgdhq�
m_ldr�nq�ogq_rdr�rtbg�_r�H�knud�xnt-�

?s�Zfd�4

Lnrs�jhmcdqf_qsmdqr�adbnld�_akd�sn9
■��Rntmc�_r�he�sgdx�_qd�qd_chmf�vgdm�sgdx�oqd,
sdmc�sn�qd_c-�
■��Dminx�adhmf�qd_c�sn-�
■��Qdsdkk�rhlokd�rsnqhdr-�
■��Trd�cdrbqhoshud�k_mft_fd�sn�dwok_hm�nq�sn�_rj�
ptdrshnmr-�
■��Qdbnfmhyd kdssdqr�_mc�kdssdq,rntmc�l_sbgdr-�
■��Rgnv�e_lhkh_qhsx�vhsg�qgxlhmf�_mc�adfhmmhmf�
rntmcr-�
■��Tmcdqrs_mc�sg_s�oqhms�hr�qd_c�kdes,sn,qhfgs�_mc�
sno,sn,anssnl-�

■��Adfhm�sn�l_sbg�ronjdm�vnqcr�vhsg�vqhssdm�
nmdr-�
■��Adfhm�sn�vqhsd�kdssdqr�ne sgd�_kog_ads�_mc�
rnld�vnqcr�sgdx�trd�_mc�gd_q�nesdm-�
■��Adfhm�sn�vqhsd�rsnqhdr�vhsg�rnld�qd_c_akd
o_qsr-�

?s�Zfd�5

Lnrs�qrs,fq_cdqr�b_m9�
■��Qd_c�_mc�qdsdkk�e_lhkh_q�rsnqhdr-�
■��Trd�_�u_qhdsx�ne�v_xr�sn�gdko�vhsg�qd_chmf�_�
rsnqx rtbg _r qdqd_chmf* oqdchbshmf vg_s vhkk
g_oodm*�_rjhmf�ptdrshnmr�nq�trhmf�uhrt_k�btdr�
nq ohbstqdr-�
■��Cdbhcd�nm�sgdhq�nvm�sn�trd�qd_chmf�_mc�vqhs,
hmf enq�chdqdms�otqonrdr-�
■��Qd_c�rnld�sghmfr�_kntc�vhsg�d_rd-�
■��Hcdmshex�mdv�vnqcr�ax�trhmf�kdssdq,rntmc�
l_sbgdr*�o_qsr�ne�vnqcr�_mc�sgdhq�tmcdqrs_mc,
hmf ne�sgd�qdrs�ne _�rsnqx�nq�oqhmsdc�hsdl-�
■��Hcdmshex�_m�hmbqd_rhmf�mtladq ne�vnqcr�ax�
rhfgs-�
■��Rntmc�nts�_mc�qdoqdrdms�l_inq�rntmcr�hm�_�
vnqc vgdm sqxhmf sn rodkk-
■ Vqhsd�_ants�snohbr�sg_s�ld_m�_�kns�sn�sgdl-�
■��Sqx�sn�trd�rnld�otmbst_shnm�l_qjr�_mc�b_oh,
s_khy_shnm-�
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EDCDP?K�NEEHBDR NP�EDCDP?KKX�
ETMCDC�BKD?PHMFGNTRDR�SG?S�
OPNUHCD�HMENPL?SHNM�NM�
KHSDP?BX�?MC�KD?PMHMF

T-R-�CdoZpsldms�ne�DctbZshnm�’DC(

?BBDRR�DQHB
Snkk�Eqdd9�7//.KDS,DQHB�
grro/..vvv dph: dc eit.�
Oqnuhcdr�qdedqq_kr�sn�_kk�DQHB�bkd_qhmfgntrdr-�
DQHB”sgd�Dctb_shnm_k�Qdrntqbdr�Hmenql_shnm�
Bdmsdq”hr�_�m_shnm_k�dctb_shnm�hmenql_shnm�
rxrsdl�rtoonqsdc�ax�DC-�?BBDRR�DQHB�hr�sgd�
rntqbd�enq�DQHB�O_qdms�Aqnbgtqdr�rdqhdr*�hmbktc,
hmf�Gnv�BZm�H�DmbntpZfd�Lx�Wntmf�Bghkc�Sn�
PdZc;�

Bdmsdp�enp�sgd�Hlopnudldms�ne�DZpkw�
PdZchmf�?bghdudldms�’BHDP?(

Tmhudqrhsx�ne�Lhbghf_m�Rbgnnk�ne�Dctb_shnm�
50/�D_rs�Tmhudqrhsx�?udmtd*�Qnnl�05//�RDA�
?mm�?qanq*�LH�370/8,0148�
Ognmd9�623.536,583/�
gsso/..vvv-bhdpY-npf�
BHDQ?�hr�sgd�m_shnm_k�qdrd_qbg�_mc�cdudkno,
ldms�bdmsdq�nm�d_qkx�bghkcgnnc�qd_chmf-�Hs�hr�
etmcdc ax�DC-�BHDQ?&r�lhrrhnm�hr�sn�hloqnud�
sgd�qd_chmf�_bghdudldms�ne�?ldqhb_&r�bghkcqdm�
ax�cdudknohmf�_mc�ndqhmf�rnktshnmr�sn�odqrhr,
sdms�oqnakdlr�hm�sgd�kd_qmhmf�_mc�sd_bghmf�ne�
adfhmmhmf�qd_chmf-

Dudm�RsZps�EZlhkw�KhsdpZbw�OpnfpZl

T-R-�Cdo_qsldms�ne�Dctb_shnm�
Nbd�ne�Dkdldms_qx�_mc�Rdbnmc_qx�Dctb_shnm�
3//�Hmcdodmcdmbd�?udmtd�RV�
V_rghmfsnm* CB�1/1/1�
Snkk�Eqdd9�7//.TR?,KD?QM�
gsso/..vvv-dc-fnu.opnfpYlr.�
dudmrsYpsenpltkY.hmcdw-gslk�
Dudm�Rs_qs�oqnuhcdr�rtoonqs�enq�e_lhkx,bdmsdqdc�
dctb_shnm�oqnidbsr�sn�gdko�o_qdmsr�kd_qm�sgd�khs,
dq_bx�_mc�o_qdmshmf�rjhkkr�sgdx�mddc�sn�gdko�sgdhq�
xntmf�bghkcqdm�qd_bg�sgdhq etkk�onsdmsh_k�_r�kd_qm,
dqr-�Hs�l_jdr�fq_msr�sn�knb_k�dctb_shnm�_fdmbhdr*�
bnlltmhsx,a_rdc�nqf_mhy_shnmr�_mc�nsgdq�mnm,
oqns�nqf_mhy_shnmr-�Sn�mc�nts�_ants�oqnfq_lr�
hm�xntq�rs_sd*�bnms_bs�xntq�rs_sd�cdo_qsldms�ne�
dctb_shnm�nq�xntq�knb_k�rbgnnk�chrsqhbs�nbd-

MZshnmZk�Hmrshstsd�enp�KhsdpZbw�’MHEK(

7//�Bnmmdbshbts�?udmtd�MV*�Rthsd�1//�
V_rghmfsnm* CB�1///5�
Snkk�Eqdd9�7//.117,7702�
gsso/..vvv-mh”-fnu�
Inhmskx�_clhmhrsdqdc�ax�sgd�Rdbqds_qhdr�ne�Dct,
b_shnm*�K_anq�_mc�Gd_ksg�_mc�Gtl_m�Rdquhbdr*�
MHEK�hr�_m�hmcdodmcdms�edcdq_k�hmrshstsd-�Td�
MHEK�Gnskhmd�hr�_u_hk_akd�13�gntqr�_�c_x�sn
oqnuhcd�eqdd qdedqq_kr�enq�onsdmsh_k�rstcdmsr�_mc�
unktmsddqr�sn�ntsrs_mchmf�oqnfq_lr�hm�sgdhq�
_qd_-�?krn�oqnuhcdr�eqdd�bnohdr�ne�btqqdms�otakh,
b_shnmr�nm�khsdq_bx-

Pdrntpbdr�enp�EYlhkhdr�Ymc�BYpdfhudpr��
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T-R-�CdoZpsldms�ne�GdZksg�Zmc�GtlZm�
Rdpuhbdr�’GGR(

D_qkx�Gd_c�Rs_qs.Gd_c�Rs_qs�Oqnfq_l
T-R-�Cdo_qsldms�ne�Gd_ksg�_mc�Gtl_m�Rdquhbdr��
?clhmhrsq_shnm�enq�Bghkcqdm*�Xntsg�_mc�E_lhkhdr�
V_rghmfsnm* CB�1/1/1,///0�
Ognmd9�1/1.1/4,7461�’nq�bgdbj�chqdbsnqx�enq�
xntq�qdfhnm_k�GGR�nbd(�
gsso/..vvv-Ybe-ggr-fnu.opnfpYlr.ngr.
Gd_c�Rs_qs�oqnfq_lr�m_shnmvhcd�oqnuhcd�bnl,
oqdgdmrhud�rdquhbdr�enq�2,�sn�4,xd_q,nkc�bghkcqdm�
ne�knv,hmbnld�e_lhkhdr-�Fq_msr�_qd�l_cd�sn�
otakhb�rbgnnk�rxrsdlr�_mc�mnmoqns�nqf_mh,
y_shnmr�sn�etmc�rdquhbdr�bnudqhmf�dctb_shnm*�
gd_ksgb_qd*�e_lhkx hmunkudldms�_mc�rnbh_k�rdq,
uhbdr-�D_qkx�Gd_c�Rs_qs�oqnfq_lr”lncdkdc�_e,
sdq�Gd_c�Rs_qs”oqnuhcd�rdquhbdr�sn�knv,hmbnld�
oqdfm_ms�vnldm�_mc�e_lhkhdr�vhsg�hme_msr�_mc�
sncckdqr-�Sn�mc�nts�_ants�oqnfq_lr�hm�xntq�
rs_sd*�bnms_bs�xntq�rs_sd�cdo_qsldms�ne�dctb_,
shnm�nq�xntq�knb_k�rbgnnk�chrsqhbs-

MZshnmZk�Hmrshstsd�ne�Bghkc�GdZksg�Zmc�
GtlZm�Cdudknoldms�BkdZphmfgntrd

T-R-�Cdo_qsldms�ne�Gd_ksg�_mc�Gtl_m�Rdquhbdr�
O-N-�Anw�2//5�
Qnbjuhkkd*�LC�1/736�
Snkk�Eqdd9�7//.26/,1832�
gsso/..vvv-mhbgc-mhg-fnu.�
Oqnuhcdr�hmenql_shnm�_ants�fnudqmldms,ronm,
rnqdc�qdrd_qbg�nm�gtl_m�cdudknoldms�nudq�sgd�
dmshqd�khed�ro_m-�Hmbktcdr�snohbr�rtbg�_r�oqdm_s_k�
b_qd*�kd_qmhmf�chr_ahkhshdr*�?HCR�_mc�ldms_k�
qds_qc_shnm-�

OPHU?SD�NPF?MHY?SHNMR�SG?S�
CD?K�VHSG�KHSDP?BX�?MC�PD?CHMF

Enq�hmenql_shnm�_ants _ctks�_mc�e_lhkx khsdq_bx�
oqnfq_lr�hm�xntq�bnlltmhsx*�ad�rtqd�sn�bgdbj�
xntq�knb_k�khaq_qx-�Nsgdq�qdrntqbdr�nm�khsdq_bx�
_mc�qd_chmf�hmbktcd9�

?ldphbZm�KhapZpw�?rrnbhZshnm�’?K?(�
?rrnbhZshnm�enp�KhapZpw�Rdpuhbd�sn�
Bghkcpdm�’?KRB(

4/�D_rs�Gtqnm�Rsqdds�
Bghb_fn*�HK 5/500�
Snkk�Eqdd9�7//.434,1322*�dws-�1052�
gsso/..vvv-YkY-npf.YkY.Ykrb.Ykrb-bel�
?K?.?KRB�ronmrnqr�zAnqm�Sn�Qd_c*“�_�oqnfq_l�
sg_s�athkcr�o_qsmdqrghor�adsvddm�khaq_qh_mr�
_mc�gd_ksgb_qd�oqnedrrhnm_kr�sn�qd_bg�nts�sn�
mdv�_mc�dwodbs_ms�_s,qhrj�o_qdmsr�sn�gdko�sgdl�
q_hrd�bghkcqdm�vgn _qd�zanqm�sn�qd_c-“�Otakhb_,
shnmr�_mc�nmkhmd�qdrntqbdr�hmbktcd�l_sdqh_kr�enq�
o_qdmsr*�b_qdfhudqr�_mc�bghkcqdm-

HmsdpmZshnmZk�PdZchmf�?rrnbhZshnm�’HP?(

7//�A_qjrc_kd�Qn_c�
O-N-�Anw�7028�
Mdv_qj*�CD�08603,7028�
Ognmd9�2/1.620,05//�
gsso/..vvv-pdYchmf-npf.�
HQ?�hr�_m�nqf_mhy_shnm�ne�sd_bgdqr*�khaq_qh_mr*�
qdrd_qbgdqr*�o_qdmsr�_mc�nsgdqr�cdchb_sdc�sn�
oqnlnshmf�ghfg�kdudkr�ne�khsdq_bx�enq�_kk-�Hsr�nm,
khmd�annjrsnqd�ndqr�annjr*�uhcdnr�_mc�rnesv_qd�
enq�o_qdmsr�_mc�b_qdfhudqr-

MZshnmZk�Bdmsdp�enp�EZlhkw�KhsdpZbw

V_sdqeqnms�Ok_y_*�Rthsd�1//�
214�Vdrs�L_hm�Rsqdds�
Knthruhkkd* JX�3/1/1,3140�
gsso/..vvv-eYlkhs-npf�
Trd�sghr�rhsd�sn�mc�e_lhkx�khsdq_bx�oqnfq_lr�_s�
sgd�knb_k�kdudk-�

PdZchmf�Hr�EtmcZldmsZk)�Hmb-�’PHE(

O-N-�Anw�12333�
V_rghmfsnm* CB�1//15�
Snkk�Eqdd9�766.QHE,QD?C�
gsso/..vvv-phe-npf.�
Cdudknor�_mc�cdkhudqr�bghkcqdm�_mc�e_lhkx�khsdq,
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_bx�oqnfq_lr�sg_s�gdko�oqdo_qd�xntmf�bghkcqdm�
enq�qd_chmf�_mc�lnshu_sd�rbgnnk,_fd�bghkcqdm�
sn�qd_c-�Sq_hmr�khsdq_bx�oqnuhcdqr*�o_qdmsr�_mc�
nsgdqr�sn�oqdo_qd�_kk�bghkcqdm�sn�adbnld�khedknmf�
qd_cdqr-

PDRNTPBDR�HE�XNTP�BGHKC�G?R�?�PD?CHMF�
OPNAKDL�NP�KD?PMHMF�CHR?AHKHSX

’Edcdq_k�nq�Edcdq_kkx�Etmcdc�Bkd_qhmfgntrdr(

MZshnmZk�Hmrshstsd�ne�Bghkc�GdZksg�Zmc�
GtlZm�Cdudknoldms�BkdZphmfgntrd

T-R-�Cdo_qsldms�ne�Gd_ksg�_mc�Gtl_m�Rdquhbdr�
O-N-�Anw�2//5�
Qnbjuhkkd*�LC�1/736�
Snkk�Eqdd9�7//.26/,1832�
gsso/..vvv-mhbgc-mhg-fnu.
Oqnuhcdr�hmenql_shnm�_ants�fnudqmldms,ronm,
rnqdc�qdrd_qbg�nm�gtl_m�cdudknoldms�nudq�sgd�
dmshqd�khed�ro_m-�Hmbktcdr�snohbr�rtbg�_r�oqdm_s_k�
b_qd*�kd_qmhmf�chr_ahkhshdr*�?HCR�_mc�ldms_k�
qds_qc_shnm-�

MZshnmZk�HmenplZshnm�Bdmsdp enp�Bghk,
cpdm�Zmc�Xntsg�vhsg�ChrZahkhshdr

O-N-�Anw�0381�
V_rghmfsnm* CB�1//02,0381�
Snkk�Eqdd9�7//.584,/174�’unhbd�!�SSX(�
gsso/..vvv-mhbgbx-npf�
Thr bkd_qhmfgntrd oqnuhcdr qdedqq_kr _mc
hmenql_shnm�nm�chr_ahkhshdr�_mc�qdk_sdc�hrrtdr�
enq�e_lhkhdr*�dctb_snqr�_mc�nsgdqr*�vhsg�_�enbtr�
nm�bghkcqdm�_mc�xntsg�’ahqsg�sn�_fd�11(-�Etmcdc�
ax�sgd�Nbd�ne�Rodbh_k�Dctb_shnm�Oqnfq_lr*�
Nbd�ne�Rodbh_k�Dctb_shnm�_mc�Qdg_ahkhs_shud�
Rdquhbdr*�T-R-�Cdo_qsldms�ne�Dctb_shnm”sgd�
edcdq_k�nbd�sg_s�_clhmhrsdqr�sgd�Hmchuhct_kr�
vhsg�Chr_ahkhshdr�Dctb_shnm�?bs�’HCD?(-

NSGDP�?V?PDMDRR�?MC�
?CUNB?BX�NPF?MHY?SHNMR

KdZpmhmf�ChrZahkhshdr�?rrnbhZshnm�ne�
?ldphbZ

3045�Khaq_qx�Qn_c�
Ohssratqfg*�O?�04123�
Snkk�Eqdd9�777.2//,560/�
gsso/..vvv-kcYmYsk-npf�
KC?�hr�sgd�k_qfdrs�mnmoqns�unktmsddq�nqf_mhy_,
shnm�_cunb_shmf�enq�hmchuhct_kr�vhsg�kd_qmhmf�
chr_ahkhshdr�_mc�g_r�lnqd�sg_m�1//�rs_sd�_mc�kn,
b_k�_kh_sdr�hm�31�rs_sdr�_mc�Otdqsn�Qhbn-�KC?&r�
hmsdqm_shnm_k�ldladqrgho�ne�lnqd sg_m�04*///�
hmbktcdr�ldladqr�eqnl�16�bntmsqhdr�_qntmc�
sgd�vnqkc-�

MZshnmZk�Bdmsdp�enp�KdZpmhmf�ChrZahkhshdr

270�O_qj�?udmtd�Rntsg*�Rthsd�03/0�
Mdv�Xnqj*�MX�0//05�
Snkk�Eqdd9�777.464,6262�
gsso/..vvv-mbkc-npf�
Thr�hr�_�m_shnm_k�mnmoqns�nqf_mhy_shnm�sg_s�hr�
bnllhssdc�sn�hloqnuhmf�sgd�khudr�ne�sgnrd�_e,
edbsdc�ax�kd_qmhmf�chr_ahkhshdr-�Oqnuhcdr�l_sdqh,
_kr�cdrhfmdc�sn�hmbqd_rd�otakhb�_v_qdmdrr�_mc�
tmcdqrs_mchmf-�

KC�NmKhmd

VDS?�Otakhb�Sdkduhrhnm�
1664�R-�Pthmbx�Rs-�
?qkhmfsnm*�U?�111/5�
gsso/..vvv-kcnmkhmd-npf
KC�NmKhmd�rddjr�sn�gdko�bghkcqdm�_mc�_ctksr�
qd_bg�sgdhq�etkk�onsdmsh_k�ax�oqnuhchmf�_bbtq_sd�
_mc�to,sn,c_sd�hmenql_shnm�_mc�_cuhbd _ants�
kd_qmhmf chr_ahkhshdr�_mc ?CGC-�
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EDCDP?K�RNTPBD�NE�L?SDPH?KR�ENP�SGD�
AKHMC�?MC�OGXRHB?KKX�G?MCHB?OODC

MZshnmZk�KhapZpw�Rdpuhbd�enp�sgd�Akhmc�
Zmc�OgwrhbZkkw�GZmchbZoodc

Khaq_qx�ne�Bnmfqdrr�
V_rghmfsnm* CB�1/431�
Ognmd9�1/1.6/6,40//�
gsso/..vvv-knb-fnu.mkr.�
Thr�hr�_�eqdd�m_shnm_k�khaq_qx�oqnfq_l�ne�Aq_hkkd�
_mc�qdbnqcdc�l_sdqh_kr�enq�akhmc�_mc�ogxrhb_kkx�
g_mchb_oodc�bghkcqdm�_mc�_ctksr-

ANNIR�ENP�O?PDMSR�

Td�enkknvhmf�annjr�_qd�itrs�_ edv�ne�sgd�l_mx�
dwbdkkdms�annjr�nm�qd_chmf�vhsg�bghkcqdm-�Bgdbj�
vhsg�xntq�khaq_qh_m�enq�shskdr�ne�lnqd�annjr�_mc�
enq�bghkcqdm&r�annj�khrsr-

Ad_sx*�I_mhbd�I-�Athkchmf�Aphcfdr�vhsg�Ltkshbtk,
stpZk�Ohbstpd�Annjr8�Enp�Bghkcpdm�2,3-�Oqdmshbd,
G_kk*�0885-�Bnms_hmr�_�khrshmf�ne�rdkdbsdc�ltk,
shbtkstq_k�ohbstqd�annjr�enq�xntmf bghkcqdm-�
Hmbktcdr�_bshuhshdr�sn�cn�vhsg�bghkcqdm�sg_s�_qd�
a_rdc�nm�sgd�annjr�khrsdc-

Atskdq*�Cnqnsgx-�AZahdr�Mddc�Annjr8�RgZphmf�
sgd�Inx�ne�Annjr�vhsg�Bghkcpdm�epnl�Ahpsg�sn�Rhw-�
Gdhmdl_mm*�0887-�Chrbtrrdr�sgd�hlonqs_mbd�ne�
qd_chmf�sn�xntmf�bghkcqdm�_mc�fhudr�rtll_qhdr�
ne�annjr�ax�_fd�kdudk-�

G_kk*�Rtr_m�K-�_mc�Ln_sr*�Knthr_�B-�RspZhfgs�
SZkj�Zants�PdZchmf8�Gnv�OZpdmsr�BZm�LZjd�Z�
Chdpdmbd�Ctphmf�sgd�DZpkx�WdZpr-�MSB�Ota,
khrghmf�Fqnto*�0887-�Oqnuhcdr�oq_bshb_k�_cuhbd*�
f_ldr�_mc�_bshuhshdr�_mc�khrsr�ne�bghkcqdm&r
annjr�_mc�qdrntqbdr�sg_s�o_qdmsr�b_m�trd�sn�
gdko�sgdhq�bghkcqdm�qd_c-

Ltrd*�C_ogmd�’Dc-(-�d�Mdv�Opdrr�Fthcd�sn�
LtkshbtkstpZk�Pdrntpbdr�enp�Wntmf�PdZcdpr-�Td�
Mdv�Oqdrr*�0886-�Hmbktcdr�qduhdvr�ne�gtmcqdcr�
ne�bghkcqdm&r�annjr�eqnl�_�vhcd�u_qhdsx�ne�a_bj,
fqntmcr-�

Sqdkd_rd*�Ihl-�d�PdZc,?kntc�GZmcannj-�Odm,
fthm*�1//0-�Chrbtrrdr�sgd�hlonqs_mbd�ne�qd_chmf�
_kntc�sn�bghkcqdm-�Hmbktcdr�_�SpdZrtpx�ne�PdZc,
?kntcr”gtmcqdcr�ne�qdbnlldmcdc�annjr�
_mmns_sdc ax _fd _mc fq_cd kdudk-

RNLD�NSGDP�HMENPL?SHUD�VDA�RHSDR�
ENP�O?PDMSR�?MC�B?PDFHUDPR

Bghkcqdm&r�Rnesv_qd�Qduhdv9�
gsso/..vvv-bghkcpdmrrnesvYpd-bnl.�

E_lhkx�Dctb_shnm�Mdsvnqj9�
gsso/..vvv-eYlhkxdctbYshnm-bnl

Jhcrntqbd9�
gsso/..vvv-ihcrntpbd-bnl�

Oqdfm_mbx ! O_qdmshmf9 Enq Snc_x&r Lnl
gsso/..oYpdmshmf-huhkkYfd-bnl.
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oqnfq_lr�_mc�Vda�rhsdr�sg_s�xnt�_mc�xntq�
bghkc�b_m�dminx�snfdsgdq-�Bgdbj�vhsg�xntq�
knb_k�khaq_qh_m�enq�lnqd�rtffdrshnmr-

AZahdr

Aqnvm*�L_qf_qds�Vhrd- Fnncmhfgs�Lnnm-�
G_qodq�Bnkkhmr*�0886-�?�khsskd�q_aahs�r_xr�fnnc,
mhfgs�sn�_kk�sgd�sghmfr�hm�ghr�qnnl�_mc*�m_kkx*�sn�
sgd�lnnm-

Ingmrnm*�?mfdk_-�LZlZ�Ahpc)�AZax�Ahpcr-�
Nqbg_qc*�0883-�Inrgt_�_mc�ghr�rhrsdq*�svn�xntmf�
?eqhb_m,?ldqhb_m�bghkcqdm*�v_sbg�_�lnsgdq�
ahqc�eddchmf�hsr�a_ahdr-

Vdkkr*�Qnrdl_qx-�LZw&r�Adcshld-�Ch_k*�0887-�Dudm�
sgntfg�L_w&r�rhrsdq�ndqr�ghl�gdq�rstdc�_mhl_kr*�
gd�b_mmns�rkddo�vhsgnts�ghr qdc�qtaadq�dkdog_ms-

OkZw�Annjr�enp�Sncckdpr�Zmc�Opdrbgnnkdpr

B_qkd*�Dqhb-�d�Tdpx�Atrx Rohcdp-�Oghknldk*�
0873-�E_ql�_mhl_kr sqx�sn�jddo�_�rohcdq�eqnl�
rohmmhmf�gdq�vda*�ats�rgd�cndrm&s�fhud�to�_mc�
rgd�l_jdr�_�ad_tshetk�_mc�trdetk�bqd_shnm-�Ohb,
stqdr�l_x�ad�edks�_r�vdkk�_r�rddm*�l_jhmf�sghr�_�
fqd_s�annj�enq�uhrt_kkx�hlo_hqdc�bghkcqdm-

Ghkk*�Dqhb-�Vgdpd&r�Rons;�Otsm_l*�087/-�Hm�_m�hm,
sdq_bshud�khes,sgd,_o�annj*�bghkcqdm�gdko�Rons&r�

lnsgdq*�R_kkx*�rd_qbg�sgd�gntrd�sn�mc�ghl-�
Thr�annj�g_r�addm�sq_mrk_sdc�hmsn�_�mtladq�ne�
k_mft_fdr*�hmbktchmf�_�rhfm�k_mft_fd�udqrhnm-�

Jtmg_qcs*�Cnqnsgx-�OZs�sgd�Atmmx- Fnkcdm�
Annjr*�088/-�Hm�sghr�sntbg,_mc,eddk�annj*�
O_tk�_mc�Itcx�rldkk�sgd�nvdqr*�eddk�C_ccx&r�
rbq_sbgx�e_bd*�knnj�hm�sgd�lhqqnq*�ok_x�oddj,_,
ann�_mc*�ne�bntqrd*�o_s�sgd�atmmx-

K_bnld*�Itkhd-�Rd_rgnqd-�BZmckdvhbj)�0884-�Rl_kk�
mfdqr�b_m�onjd�sgqntfg�sgd�gnkdr�hm�sgd�o_fdr�
ne�sghr�an_qc�annj�_ants�sgd�ad_bg�_mc�rddl�sn�
bg_mfd�hmsn�mr*�vhmfr�nq�bq_vkhmf�kdfr-

?kogZads�Annjr�enp�
OpdrbgnnkdprfiEhprs,FpZcdpr

Jhs_ltq_*�R_snrgh-�Epnl�?bnpm�sn�Ynn�Zmc�
Dudpxsghmf�hm�Adsvddm�hm�?kogZadshbZk�Npcdp-�
Rtmatqrs*�0884-�D_bg�o_fd�rgnvr�_m�_rrnqsldms�
ne�sghmfr�sg_s�adfhm�vhsg�sgd�r_ld�kdssdq”_kk�
bkd_qkx�k_adkdc-�Enq�d_bg�o_fd�sgdqd�hr�_�ptdr,
shnm�’_mc�_�bktd(�sg_s�b_m�ad�_mrvdqdc�nmkx�ax�
knnjhmf�b_qdetkkx�_s�sgd�ohbstqd-

L_bCnm_kc*�Rtrd-�?kogZaZshbr-�Aq_catqx�Oqdrr*�
0875-�Td�kdssdqr�ne�sgd�_kog_ads�_qd�sq_mr,
enqldc�_mc�ok_bdc�hm�15�hkktrsq_shnmr�rn�sg_s�sgd�
gnkd�hm�a�adbnldr�_�a_kknnm�_mc�x�stqmr�hmsn�sgd�
gd_c�ne _�x_j�’_m�nw�vhsg�knmf�g_hq(-

Pdrntpbdr�enp�Bghkcpdm
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Q_mjhm*�K_tq_-�d�GZmclZcd�?kogZads-�Otm*�
0885-�Thr�annj oqdrdmsr�sgd�g_mcrg_od�enq�
d_bg�kdssdq�ne�sgd�l_mt_k�_kog_ads�’?ldqhb_m�
Rhfm�K_mft_fd( _bbnlo_mhdc�ax�_m�naidbs�
vgnrd�m_ld�adfhmr�vhsg�sg_s�kdssdq-

Rg_mmnm*�Fdnqfd-�Snlnppnv&r�?kogZads-�Ltk,
adqqx�Annjr*�0888-�?�hr�enq�rddc”vg_s&r�fnhmf�
nm�gdqd=�Td�rddc�hr�snlnqqnv&r�_ookd �?m�
hl_fhm_shud�_kog_ads otyykd�sg_s�dmbntq_fdr�
bghkcqdm sn sghmj _mc l_jd oqdchbshnmr-

Rgdkax*�?mmd-�Onsktbj-�Nqbg_qc*�0880-�?�ltk,
shbtkstq_k�bnkkdbshnm�ne�eqhdmcr�g_uhmf�m_ldr�
rs_qshmf�vhsg�?,Y�aqhmf _�u_qhdsx�ne�chrgdr�sn�_�
onsktbj-�

Vnpckdrr�Ohbstpd�Annjr�enp�
OpdrbgnnkdprfiEhprs,FpZcdpr

B_qkd*�Dqhb-�Cn�Wnt�VZms�sn�Ad�Lx�Ephdmc;�G_qo,
dq�Bnkkhmr*�0884-�?�khsskd�lntrd�_rjr�_kk jhmcr�ne�
_mhl_kr*�zCn�xnt�v_ms�sn�ad�lx�eqhdmc=“

cdO_nk_* Snlhd- OZmbZjdr enp ApdZjeZrs- Unx_fdq
Annjr*�088/-�?�khsskd�nkc�k_cx&r�_ssdlosr�sn�g_ud�
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